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THE Spectator Company has just issued the 1894 edition of 
the valuable work for life insurance men known as The Assess- 
ment Insurance Manual. The book this year deals with thirty- 
five assessment associations and fraternal orders, giving details of 
the plan under which they operate, the rates charged, the 
amount of insurance written on a single life, the States in which 
they transact business, a copy of the policy form and the warran- 
ties in the application, Such information is of great service to all 
active insurance men, and the demand for the work shows that 
it is appreciated. The book is handsomely printed and may be 
had either in manilla or leather covers, both styles being of a 
convenient shape for the pocket. 





THE mass meeting held last week to protest against the pas- 
sage of the income tax bill by Congress, was a large and repre- 
sentative gathering of New York’s prominent business men. 
Insurance companies were largely represented, not only in the 
audience, but among the speakers. The resolutions adopted 
were clear and outspoken, and unquestionably voice the senti- 
ments of all thinking men who are not slaves to partisan politics. 
From an insurance standpoint alore the proposed income tax 
that the life companies would have to pay, would be taking a 
very large sum in the aggregate from the accumulated savings 
of thousands who have purchased life insurance for the protec. 
tion of their families. In this sense it is atax upon the fore- 
sight and thrift of those who, by the exercise of unselfish 
economies, seek tu make suitable provision for their dependents 
and spare them the humiliation of becoming a charge upon 
public charity. But from every standpoint such a tax is 
objectionable as discriminating against the prudent and accumu- 
lating classes in favor of the improvident, reckless and extrav- 
agant. As an emergency tax the people have tolerated it here- 
tofore, while protesting against its unfairness, but when no 
emergency rests upon us the proposition is repugnant to every- 
one who has the best interests of the country at heart. 





On another page of this issue will be found a table showing 
the transactions of fifty-four American life insurance compa- 
nies from organization to January 1, 1894. This compilation 
deals with every existing life insurance company of the United 
States with the exception of two small organizations that have 
not furnished us with their figures. The totals presented are 
almost beyond human comprehension and serve to give some 
idea of the enormous obligations and far-reaching influence of 
American life insurance. The oldest company in the list has 
been in existence but fifty-one years, and yet in that period 
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policyholders have paid to the companies more than two and a 
half billions of dollars in premiums, and there has been returned 
to them by the companies upward of one billion six hundred 
and sixty-five millions of dollars, and they still have on hand 
to meet future payments about another billion dollars. These 
vast amounts have been collected, disbursed and accrued at a 
profit to the persistent policyholders, for after paying all expenses 
the companies have paid and hold for future payments over one 
hundred and fifty million dollars more than they have received in 
premiums. A noticeable fact in connection with the table is 
that more than one-half the payments have been made to living 
members, the sums paid for death losses being $789,216,131, 
and for all other claims $876,652,443. This tabulation is well 
worth careful study at the hands of all in any way interested in 
life insurance. 





Wuite the changes recently made in the management of the 
United States branches of some of the foreign companies have 
furnished abundant food for gossip in all sections where they 
are doing business, it is well to note the fact that the foreign 
companies that show the best record in this country are those 
whose managers have been the same for many years and have 
been subjected to the least interference from the home offices, 
These gentlemen are too important and too independent to brook 
the meddlesome interference with their business by men who 
profess to know it all, but who are three thousand miles away 
from the scene of operations. These resident managers were 
selected years ago because of their underwriting ability, their 
integrity and trustworthiness; they have grown up with the 
business here, so to speak ; have been in daily touch with the 
changing conditions and methods, and, not being tied down by 
impracticable and inflexible instructions from their home offices, 
have been on an equality with their native competitors in avail- 
ing themselves of every advantage that promised satisfactory 
results. If a man sitting at his desk in a London office were to 
attempt to dictate to these gentlemen how they should conduct 
their business in New York, Minnesota or Texas, their resigna- 
tions would probably be cabled to the directors at once, for they 
have too much self-respect to submit to such impertinent inter- 
ference on the part of those who cannot possibly know as much 
about the American business as the resident managers do. The 
records show that this non-interference policy has resulted 
favorably to the companies, while other companies, whose home 
managers are constantly nagging their representatives here, 
make a showing decidedly the reverse. This interference has, 
in some instances, gone to the extent of dictating special policy 
conditions so impracticable that propertyowners refused to 
accept them, while the demand for itemized daily financial 
statements has kept a force of clerks employed constantly. 
Several American underwriters who have undertaken the man- 
agement of foreign companies here have given up the attempt 
because they could not hold the positions and retain their self- 
respect. This home office interference is a prolific breeder of 
dissatisfaction between the resident manager and his agents, and 
between him and managers of other companies, so that he is in 
hot water continually. An underwriter who had had an experi- 
ence of this kind recently said that no foreign company had 
money enough to induce him to repeat the experiment of man- 
aging its business in this country. He said the policy of the 
home office was to so restrict the powers of the resident man- 
ager as to make the position a mere clerkship, and a very 
servile one at that. He said: “The appointment as resi- 
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dent manager with a string attached to it, the string to be 
manipulated by a man across the ocean who assumes to 
know everything, is not worth picking up in the street if 
one values his peace of mind or has uny respect for him- 
self.” The management of the United States business of a 
large foreign company requires underwriting ability of the 
first quality, combined with a practical knowledge of general 
affairs, and when a company has made its selection of such a 
manager, it should have sufficient confidence in him to leave 
him untrammeled by rules and regulations that are not applicable 
to conditions as they exist here. Hold him responsible for the 
management as a whole, but let him follow his own methods in 
striving to win success, and you will get his best services. The 
fates may be against him, but if he does his best, and as well as 
his competitors, he is entitled to gratitude and not to continual 
fault finding. ‘Tie him up, or put him under the surveillance of 
the home office, and you take away his individuality and crush 
his ambition. We sincerely hope that none of the recent 
appointments have a home office string tied to them. 





Ir is almost impossible to estimate the number of persons 
whose business interests are affected by such radical changes as 
were recently made when the Guardian retired and Mr. Bowers, 
its former resident manager, accepted a similar position with the 
North British and Mercantile. Both these companies had 
established agencies in nearly every section of the country, and 
each. agency had a corps of men dependent, in a greater or 
lesser degree, upon its continuance. Any change in manage- 
ment naturally puts each man on the alert to ascertain, as soon 
as possible, what will be his fate under the new order of things, 
but when a company actually throws up the sponge and quits 
the business, then agents become anxious to know what dis- 
position is to be made of the interests of the many customers 
they have secured for it, and for which they are, in a measure, 
responsible. The reinsuring company may not be satisfactory 
to his clients, or it may already have full lines upon their prop- 
erty and be unable to accept the additional amount for which 
the retiring company had issued its policy. In any event, a 
large amount of additional labor is thrown upon the agent, for 
which he wili get no compensation, and he is subjected to worry, 
annoyance and loss of time that cannot be paid for in any man- 
ner. The agency world is extremely sensitive, and even a rumor 
of impendingchanges in company management will fill the mails 
and load the telegraph wires with anxious inquiries for facts. 
The connections of any prominent insurance company extend 
into every business community, and involve hundreds of live, 
active, energetic men who are the real business getters and the 
life and soul of the company. It is not surprising, therefore, 
that such changes as we have referred to fill the air with all sorts 
of rumors and make everybody greedy for news of a trustworthy 
character. Nor is it surprising if they set lively imaginations at 
work predicting other changes to come, or speculating upon the 
effects of supposititious combinations. Lately the air has been 
so full of this sort of thing that the news gatherers have been 
kept on the gud vive continually. 





Ir a propertyowner attempts to ascertain the responsibility of 
a Lloyds by reference to any of the commercial agency reports, 
he will be greatly disappointed, for comparatively few of the 
names of subscribers to the various Lloyds will be found 
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therein. Affirmatively such reports are good, but negatively 
they amount to nothing. That is to say, if the name of an 
individual is found in the reports, a guide to his financial stand- 
ing is thus provided, but if his name is not in the reports, that 
fact can be construed neither for nor against him. A firm or 
an individual engaged in active business and seeking credit from 
time to time, is very likely to be recorded in the commercial 
reports, but some of our wealthiest citizens, who do not ask 
credit from anybody, and whose solvency is beyond question, 
and who are responsible for every contract to which they attach 
their signatures, are not included in any of the commercial 
agency reports. Take the Astors, Vanderbilts, Goulds and other 
equally well-known capitalists, they may or may not be.men- 
tioned in the commercial reports ; if they are, it is because they 
are, directly or indirectly, seeking credit; but if they are not 
reported in any manner, the omission to do so does not oblit- 
erate the fact that they are millionaires. There are also included 
in the commercial reports the names of many firms that may be 
rated as first class, while the individuals comprising the firm, 
whose wealth gives it solvency, may not be rated at all. Again, 
a firm may havea low rating and the individual members thereof 
stand very high, while their liability as a partnership may be 
limited. It will be seen, therefore, that to ascertain the true 
character of a Lloyds is a very difficult operation. The success 
or failure of such an organization depends very largely upon the 
ability and character of the underwriters, or attorneys, who man- 
age it. But no reputable broker will handle the policies issued 
by any Lloyds unless he is satisfied that both the attorneys man- 
aging it and the subscribers to it are in good and reputable 
standing. There are wildcat insurance corporations and wild- 
cat Lloyds, and propertyowners should look out for both 








MUTUAL AND INDIVIDUAL UNDERWRITING. 


HE somewhat curious spectacle has been presented of late 

of stock companies retiring from the fire underwriting 

field because of its unprofitableness, and the multiplying of 
mutual companies and Lloyds associations to usurp their func- 
tions. Among the reasons that have contributed to bring about 
this result is the fact that State legislation imposes burdens 
upon stock companies that the others are free from. For 
instance, a stock company is compelled by law to maintain a 
very large reinsurance reserve ; the moment this falls below the 
standard the company is declared to be impaired and compelled 
to make good the deficiency or withdraw from business. Lloyds 
associations are under no such obligation ; they have neither 
paid-up capital nor reserves, and are not subject to official 
supervision. They manage their affairs in their own way, and 
so long as their policyholders are satisfied, no one can interfere 
with them. It has been demonstrated that it is almost impossible 
to start a stock company under existing conditions, and the 
failure of several that have made the attempt in the past few 
years, tends to discourage investors from embarking in such a 
precarious enterprise. A Lloyds can be started without capital 
and take the chances of its premium receipts being sufficient to 
pay losses, expenses and dividends to subscribers. Men who 
would not invest a dollar towards the formation of a legitimate 
stock company, are found subscribing to one or more Lloyds, 
knowing that fire indemnity is in demand, and hoping that the 
business will take care of itself. Many are induced to become 
subscribers from the fact that they themselves need more insur- 
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ance than the stock companies can furnish, and they must 
have it. 

This latter fact is given by some veteran observers as the 
chief reason for the multiplication of Lloyds and mutual com- 
panies. So many stock companies have retired, and those that 
remain have so reduced their lines that large insurers find great 
difficulty in securing the amount of insurance that their necessi- 
iies require. Companies that formerly wrote from $10,000 to 
$15,000 on arisk will now write but $2500 or $5000, while those 
that write as much as $10,000 now are very scarce. Then, too, 
in their desire to scatter their liability, the companies will write 
their limited amount only upon risks that are widely separated, 
so that a propertyowner desiring insurance will be met with a 
refusal on the ground that “the company is full on that block,” 
or has “all it will take in that neighborhood.” It has thus been 
made extremely difficult for propertyowners to cover their risks, 
and they consequently welcomed with avidity the formation of 
Lloyds and mutual companies. They may not regard such 
policies as equal in value to those of stock companies, but they 
certainly promise indemnity, and they had rather take some 
chances than to go uninsured. The coinsurance features of recent 
adoption make it incumbent upon propertyowners to carry insur- 
ance closely approximating full value, thus adding to their embar- 
rassment in securing indemnity, and increasing their eagerness to 
accept anything of that nature. It may be said, therefore, that the 
stock companies, by their practices, made the opportunity for 
the Lloyds and the mutuals, the State laws, that are so nearly 
prohibitive to the formation of stock companies, contributing to 
that end. The wide-awake brokers, who are in immediate touch 
with insurers and know their needs, were not slow to take advan- 
tage of the opportunity thus opened, and it will be noted that 
nearly every Lloyd or recently formed mutual is managed or 
controlled by brokers. 

Lack of insurance capital, restrictive State laws, and the 
limited facilities afforded insurers by existing corporations, may 
be set down as the reasons which have called into being the 
Lloyds and the mutuals. Whether this movement to replace 
corporate responsibility by individual promises is a mere tem- 
porary craze or a revolution in insurance methods, remains to 
be seen. If the Lloyd idea is to take root, it will need to be 
reformed in many respects in order to gain the confidence of the 
public. The characters of the subscribers to these organizations 
will be carefully scrutinized and their financial ability to meet 
the obligations they assume thoroughly inquired into, and the 
standing of the managers or attorneys will be investigated and a 
weeding out process enforced. While some of the Lloyds now 
seeking business number among their subscribers many of our 
best known and most responsible business men, there are several 
others whose lists of subscribers are made up of men of no 
standing in the business world, the clerks and employees of the 
attorneys who conceived the scheme, without resources beyond 
their small salaries, and who are wholly irresponsible from a loss- 
paying standpoint. The promoters and attorneys for a few of 
the Lloyds are notorious wildcat and underground brokers, 
whose reputations are tainted by years of unlawful transactions, 
and who are looked upon with suspicion by the insurance 
fraternity. It is inevitable that organizations so formed and so 
managed should end in disaster, Whether their failure will 
bring wreck and ruin to the better class of them remains 
to be seen. As a measure to prevent being overwhelmed 
by such disaster, those that are honestly striving to do business 
fairly and to win a recognized place for themselves, should 
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employ every means at their command to strengthen themselves 
financially, and give the greatest publicity to their condition and 
their transactions. The more they take the public into their 
confidence the more likely are they to be trusted and to win 
success. In the Lloyds principle, as so well known abroad, 
there is much to commend, but its transplantation to our soil is 
as yet a crude experiment, that needs the test of time to deter- 
mine its utility and worth, 





NEW YORK SURVEYS. 


CASUALTY and employers liability insurance seems to have been taken up 
by fire insurance brokers here and elsewhere in an extensive way. Predic- 
tions are freely made that the business will be done wholly through brokers 
in the course of time, and that ultimately the several companies will give up 
their exclusive solicitors, The Guarantors of Philadelphia and one other 
casualty company has already recognized this probability, and does all its 
business through brokers. It is a specialty, however, just as much as marine 
or life insurance, and requires experts to lay down the gospel to people who 
do not yet appreciate its benefits. The possibilities of this line of insurance 
are almost illimitable. 

* * * * 

AN amusing fact is related by a broker who was one of the parties applied 
to. He was approached last summer by a person who wished to learn where 
he could buy a Lloyds agreement or ‘‘ charter.” The broker did not know, 
and considered the matter dropped. A few weeks ago the same individual 
appeared as an attorney for a Lloyds, and informed a gentleman who asked 
him its origin, that he had personally organized it on the Ist of May, 1892! 
If this is correct, why did he wish to purchase a Lloyds in 1893 ? 

* * * * 

Po.iciks of the Mutual of Valence, France, are in the market. The com- 

pany has a home in France, but for American purposes ranks as a wildcat. 
* * * * 

THE proposed agreement for co-operation between the fire departments of 
Brooklyn, New York and Jersey City in event of serious conflagrations in 
either ought to be consummated without delay. Years may roll by before it 
is a necessity, but the agreement should not be delayed, 

* * * * 

THE agents from the rural districts are beginning to arrive, and relate 
their woes about advanced rates and lost risks. 

* * * * 

Last week there was a conference of the attorneys of the various Lloyds, 
held at the office of the Metropolitan and Indemnity, to adopt measures for 
mutual protection and betterment. 

* * * * 

AT the annual meeting of the shareholders of the Liverpool and London 
and Globe, held on May 16, the report submitted showed that the fire branch 
earned £70,000 in 1893, exclusive of interest on investments, The usual 
seventy-five per cent dividend on the paid capital was declared. : 

* * * * 


IF the large companies have found fire underwriting uphill work for the 
past few years, the smaller ones have found it equally unprofitable, and 
many, utterly discouraged, have given up the fight and retired. The list of 
those that have gone out of business in the past three years is a long one, and 
shows the withdrawal of a large volume of insurance capital. The Yankton 
is a little company that was organized at Yankton, S. D., hoping to thrive on 
lecal business, but a letter from one of the officers says that owing to the 
unsatisfactory business of last year, the board of directors voted to discontinue 
taking new business. At present it is ‘* conteat to look after unexpired risks, 
pay legitimate loss claims and hedge until resumption seems advisable.” Yet 
there is a good demand for insurance in that vicinity, but evidently local 
pride is not of the kind that is willing to risk good money in the fire insur- 
ance business under existing conditions. 

* * * * 


Tue brokers are losing their orders right and left because of reduced values. 
Renewals of warehouse insurance almost regularly fall short, and are gen- 
erally dropped. This refers to Hudson River Railroad stores and private 
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warehouses. The cwners inform the brokers that the reduced values and 
failure to replenish stocks sold out in the early spring are the causes of the 
loss of orders. There is a consolation in this for the companies after all—it 
betokens a healthier condition of trade when merchants are conservative in 
their purchases, and what is lost now will be gathered in later in the year. 
There is no probability of a revival in demand until August or September. 

* * * * 


THE former member of the local board, who used to solicit subscriptions for 
painting the portraits of the ex-presidents of the board as soon as they retired, 
being dead, there is quite a gap in the list since the last portrait (that of Mr. 
Walton of the Citizens) was painted. The trio whose portraits are not ‘* hung 
upon the wall” are Coit, Blagden and Kennedy. 

* * * * 

Ir the late session of the National Board had tackled the question of 
classification of hazard, uniform coinsurance clauses and short rate tables, they 
might have secured some conformity in practices which are now at variance 
in several sections. This variance arises from the fact that these questions 
have been treated as local questions by local organizations, and whereas they 
pertain to the whole country in their operations, there is no common rule to 
govern all. 

* * * * 

A COMPANY manager who professes to know, says it was no wonder that the 
last legislature refused to do anything to regulate the Lloyds, as a State Sen- 
ator was the attorney employed by one of the Lloyds here to examine title 
and revise the articles of agreement for the transfer of a dummy to the present 
owners. In effect, he was the counsel to the Lloyds, although he wisely kept 
in the background, Truly, these. people are wise to fortify themselves against 
the assaults of their adversaries, 

"Ok * * * 


THE Great Western Lloyds will soon be started by George A. Stanton. It 
will do a general business to a limited extent, and insure sprinkler risks as 
well, 

* * * * 

THE Enterprise Fire Lloyds of New York, which we are informed has 
been doing a limited business since April 11, 1892, is adding to its list of 
subscribers and will soon begin operations on a larger scale. Lewis & Daynes 
are its attorneys. 

* *k * * 

THE extra number of The Chronicle containing diagrams showing causes 
of fires by classes of property is an exceedingly interesting one. It deals with 
thirty classifications, and shows at a glance the proportion of fires in each class 
due to each of the principal causes, The work is neatly gotten up and is 
printed in two colors. 

* * * * 


Tue Knickerbocker Lloyds, Emery N. Downs, attorney, began writing on 
mercantile and standard special hazards during the past week. Its head- 
quarters are in New York. Mr. Downs, we believe, was until quite recently 
in business at Paterson, N. J., but lately started a brokerage business in this 
city, and now takes hold of this Lloyds. 

* * * * 


THE Reliance of Philadelphia was examined recently by Insurance Com- 
missioner Luper of Pennsylvania, who found that the company had a net sur- 
plus several thousand dollars larger than that claimed in its annual statement. 
The surplus of the Reliance is $200,000 over all liabilities, and its agents can 
feel proud in representing so strong, and at the same time so conservative, a 


company, ” * . 

REINSURANCE reserves will not be taxed in New York, according to the 
decision of the tax commissioners. 

* * * * 

IN another column A. W. Hart announces that he has by no means given 
up the idea of forming a new fire insurance company, regarding which com- 
ment was made some time since. Having more than half the required capital 
pledged, he seeks the co-operation of agents, who would like to be identified 
with the proposed enterprise, to secure the remainder. There is an excellent 
opportunity for a good, substantial, well managed company to take the field, 
as insurance capital is becoming scarce and the difficulties in the way of 
propertyowners securing full indemnity increasing. Mr. Hart has had a large 
experience as an underwriter, while his perseverance is unlimited, Agents 
looking for opportunities to increase their business and their facilities for 
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placing insurance, and capitalists wishing to take advantage of the increasing 
rates in fire insurance will do well to communicate with Mr. Hart. 


* ** * * 


THERE are a number of companies claiming home offices in Virginia and 
West Virginia, which have, so far as we know, no financial standing of any 
account, though their policies are being used by surplus line brokers through- 
out the country. Other companies in these States are known to be sound and 
responsible ; and in order that the two classes of companies may not be con- 
fused, we publish below the list of such as apparently are lacking in the requisites 
for stability and longevity. Some of the Virginia companies are licensed to 
operate in that State; but that fact, owing to the laxity of the insurance 
laws, is no guarantee of anything except ability to pay the $200 license tax. 
If any of the companies named can satisfy us that they are on a sound, debt- 
paying basis, we shall be glad to withdraw their names from the list, which is 
as follows (those marked with an asterisk are licensed): Virginia companies— 
Atlantic Fire, Richmond , * Commonwealth, Winchester ; * First National, 
Fredericksburg ; German-American, Richmond; Jefferson, Charlottesville ; 
* Provident, Richmond; Roanoke Underwriters, Roanoke; * Shenandoah 
Val'ey, Winchester ; United Fire, Alexandria ; * Virginia Farmers, Norfolk. 
West Virginia companies—Allegheny, Charleston; Bankers and Merchants, 
Wheeling; Guardian, Huntington; Martinsburg, Martinsburg; Mountain 
City, Wheeling; Mcuntain State, Wheeling ; Northern City, Charleston ; 
Northern Fire; Reliance, and Traders. We have yet to learn that such of 
the above companies as exist other than on paper have any financial standing 
and responsibility. 

* * * * 

BROKERS will be pleased to learn that the Alliance Insurance Association 
of New York, which retired in 1892, has declared a dividend in liquidation 
(the first) of fifty per cent on its capital of $200,000. 

* *k *k ok 

SINCE January 1 the United Underwriters (Lloyds) of New York have sus- 
tained four losses, checks for which were promptly sent to the insured. The 
maximum sum underwritten on any one policy by each underwriter of this 
Lloyds (of whom there are now eight) is $250, which is believed to be a lower 
limit than obtains in any of the other Lloyds. 

* * Kk *k 

WHEN the Niagara and Caledonian joined forces there were those who 
assumed to predict that the former company would be absorbed and event- 
ually retire from the business. If such an idea was ever entertained it has 
been abandoned, The Niagara will, undoubtedly, be found doing business 
at the ‘‘ old stand” for many years to come. But the Caledonian has served 
notice, as required under the contract existing between them, that it will 
terminate the present arrangement at the end of a year from the date of notice. 
The Caledonian would be glad to terminate the contract at once, but owing 
to some reluctance on the part of the Niagara, it cannot do so. It is expected, 
however, that some agreement will be reached by which the Caledonian will 
be able to do business alone. 


CHARLES H. Post, present general agent of the Caledonian, is understood 
to have a ten-year contract as resident manager of that company, to go into 
effect as soon as the Niagara matter is settled. 

* “K *K x 

IT is reasonably certain that a new Lloyds will soon be on the market, as 

the *‘ charter” was purchased for $6000 on Friday last. 


* * * ** 


THE end of the week will probably see a settlement in the affairs of the 
S. E. T. A., which has been agitating the minds of some underwriters in this 
vicinity for some time past. The desire on all sides is to let well enough 
alone, and do it gracefully. 

* a *k * 

THATCHER & POSTLETHWAITE succeed Cutler & Lassoe as managers of 
the Eastern department of the London Guarantee and Accident Company | 
limited, with offices at 62 Cedar street. 

*k * *% *k 

Tue Aachen-Munich Fire of Germany is about to make the necessary 
deposit to entitle it todo business in the whole country. At present it is 
doing business on the Pacific coast, under the management of Voss, Conrad 
& Co., who are the resident managers for the United States. Mr. Voss, who 
has just returned from abroad, says that it is not his purpose to enter the 
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company in any of the Eastern States at present, although he may make the 
deposit here. He wants to get the Pacific coast business well in hand before 
coming eastward, 

* * * * 

RUMOR insists that one, if not two, foreign companies will soon follow the 
example of the Guardian and retire from this country ; but rumor sometimes 
wags a very idle tongue. 

x * * * 

F. W. WHITING, manager of the Tariff Association, is reported as rapidly 

recovering from his recent illness. 








CHICAGO SURVEYS. 


No prohibited list is complete without having ice-houses enumerated 
therein, but one of our oldest insurance men has for years made a specialty of 
this class, and established a reputation for its successful handling among 
patrons as well as companies. Hugh Martin is an old hand at the business, 
and, notwithstanding his refrigerating properties, has a warm corner in his 
heart for other risks and other men. It is thought that, with respect to ice- 
house risks, Mr, Martin could be a profitable Lloyds all by himself. 

* * * * 


IN these days of ‘‘ districts” for high commissions, low commissions and 
no commissions, it is worthy of notice that the old-time ‘‘ prohibited district ” 
on the west side has faded out of the rules, if not the memories, of most com- 
panies, Time was when the region between Halsted street and the river was 
marked in all sorts of colors upon all sorts of maps as a sort of storm centre, 
but with new buildings, auxiliary patrol service, new water mains and a won- 
derful advance in street paving, the former discrimination against this section 
has almost wholly disappeared. 

* * ; * * 


A WELL known agent here, whose statistics are always of practical value, 
shows that in any well-conducted agency the office cost of issuing a policy 
averages about $1.15. Those who believe that there is big money in writing 
very small premiums for very long terms should ponder over this. 

* * * * 


In an old instruction book of that eminent company, the Liverpool and 
London and Globe, we find a direction to agents to the effect that premiums 
of less than $5 are not desired. This would seem to be one of the rules of 
underwriting which should be saved from the wreck of old insurance supersti- 
tions and restored to an honorable place in the modern curriculum. 

* * * * 

CHICAGO has just had a great conference of the various liberal religious 
associations with a view to unity on essentials, and its spirit has spread to our 
plate glass insurance friends, who are reported to have reached a basis of 
union for the conduct of local affairs in their line. Metellus Lucius Catullus 
Funkhouser is secretary of the new Plate Glass Association, but will do doubt 
continue to find time to bag a few more fire risks with his usual grace. 

* * * * 


THE ancient sage who fathomed the depths of human nature through the 
medium of more wives than modern civilization would justify, declared that a 
man diligent in his business should stand before kings. Joseph M. Wile, late 
with Munger, Ebbert & Co., and favorably known for his great energy and 
capacity, has just become a member of the new firm of Geo. R. Lewis & Co. 
(formerly of Minneapolis), and will thus serve the interests of the Security of 
New Haven, the Capital of New Hampshire and the Rockford of Illinois. 


* * * * 


Ir is thought that Mr. Bowers will develop broader capabilities now that 
he has an engine worthy of his grasp in the North British and Mercantile. It 
may not be inopportune to remark that his new company has always been 
much more far-sighted in cultivating the insurance press of this country than 
was the Guardian, and of making friends generally. The Guardian retires 
‘* unwept, unhonored and unsung” because of its niggardliness and its haughty 
attitude toward all who had dealings with it. Mr. Bowers will, no doubt, 
pursue different tactics in his new position, 

* * * * 
Tue Guardian sensation is still the topic of the hour. The withdrawal of 


this company should not be regarded as a fair indication of the attitude of 
English offices toward American business, and it is the opinion of ‘close 
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observers that the Guardian was one of that class of companies that ‘‘ fails to 
grasp its life’s intent,” and seemed to have always conducted its American 
business under protest. The peculiarities of its agency management have been 
ascribed to head office interference rather than to any lack of capacity on the 
part of either Mr. Bowers or Mr. Meserole, though its high expense ratio in 
this country has been an anomaly in the course of foreign insurance adminis- 
tration. The general conclusion is that the Guardian simply failed to improve 
the great opportunities which a broad and capable home management would 
have invoked with the aid of its name and distinguished position. 
* * * * 


THAT astute executive, Geo. L. Chase, has undoubtedly captured a good 
plant for his New York Underwriters Agency in securing the Eastern and 
Southern business of the Guardian. As to Mr. Meserole in the West, it is 
not improbable that he may be selected as Western manager of the North 
British and Mercantile, his administration for the Guardian having shown very 
favorable results up to the present time. 


* * * * 


THE controversy of the middle ages over the scholastic philosophy seem 
likely to be revived at an early day in Boston and Chicago, ‘Is there or is 
there not an objective reality corresponding to our general notions?” was, in 
simple form, the momentous question that developed the Realists and the 
Nominalists of the old school, and that able insurance philosopher, George L. 
Chase, is expected to give answer to the modern question whether the general 
term ‘‘ New York Underwriters Agency,” expresses a reality in itself or is but 
an expression for the objective reality known as the Hartford Fire Insurance 
Company. If the beautiful Stoddart orchid be construed as independent of 
the well-rooted tree to which it clings for sustenance, six agents may sing the 
praises of these plants in Chicago; but, if otherwise, there will be considered 
all that the law allows, It is surmised, however, that in answer to the ques- 
tion, ‘‘ If not yourself, who would you rather be?’ Mr. Chase will answer 
** Both ” with a big B. 

* * * * 


‘* A SON of a gun” is not necessarily an opprobrious epithet, for if ever 
there were such creations the sons of the American Revolution are eminently 
entitled to the name and credit thereof. To emphasize this point it is only 
necessary to add that such old-timers as George F. Bissell, I. S. Blackwelder 
and J. W. Hosmer recently marched on foot as members of that patriotic 
order in our Decoration Day procession. 


Notes Among Life Insurance Men. 


H. T. Vat, who does a general brokerage life insurance business under the 
seductive title of ‘‘ Consulting Actuary,” in Chicago, sails for Europe on the 
Werra. Mr. V’s objective point is San Moritz in Switzerland, where he goes 
under advice of his physician for the benefit of his wife’s health. Mr. Vail expects 
to spend the summer abroad, and return in time to catch the expected revival 
in the business next fall. 


* * * * 


IT was quite a surprise to the many friends of Edgar H. Cormack and Geo. 
C. Kober, who have been so many years connected with the old Mutual Life 
of New York, in Chas. H. Ferguson’s general agency, to have them announce 
on their return from New York recently that they had taken a general agency 
for the Bankers Life of New York. Their territory embraces the four States 
of Illinois, Michigan, Wisconsin and Iowa. We can say that they carry to 
their new work splendid ability and excellent knowledge of the principles of 
insurance, Their friends all join in wishing them well. 


* * * * 


Ben WILLIAMS, chairman of the hotel committee, and Geo. F. Schilling, 
chairman of the transportation committee, have issued a very comprehensive 
circular for the information and guidance of those who come to the convention. 
A round-trip fare from all points of one and one-third has been secured. 
Reduced rates at the Auditorium hotel have been arranged for either on the 
American or European plan. 

* * * * 


Joun K. STEARNS, the hard-working president of the Life Underwriters 
Association of Chicago, has for the nonce shaken the dust of Chicago from 
his feet, the worrying and perplexing labors of selecting the greatest and best 
speakers, etc., for the great banquet from his mind, and the wearing and 
care-producing labors of life insurance from his body. He has hied himself 
to New England for rest, recuperation and inspiration. We can all picture 
our friend Stearns, as he visits again the scenes of his childhood. With what 
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a holy reverence he will mount the ‘‘ old blue hills of Milton,” and, looking 
out upon Massachusetts Bay from dear old Boston, taking in the revolving 
lights, and still gazing until he reaches the very ‘‘ periphery of civilization,” 
the lights of Minot, his poetic soul will fill with more than ever occurred to 
our dear old friend, ‘‘ the autocrat of the breakfast table.” He will return 
to us, and when he makes that introduction at the great banquet at the 
Auditorium, June 21, Dr. Oliver W. Holmes won't be in it. 
* * * * 

THE Life Agents Association of Wisconsin are to givea grand dinner at the 
Plankinton Hotel in Milwaukee, Monday evening, June 4. This thriving 
association is composed of some of the best life men of the country. Harry 
S. Fuller, the assistant general agent of the Washington Life, is the president, 
and Mr. Estee, general agent of the National, is secretary. We understand 
that there is expected a great time to give the new officers a rousing send off. 
This association, which has always been in close touch with the Chicago asso- 
ciation, will attend the convention at Chicago in a body, 





NEWS OF THE WEEK. 


The Massachusetts Life Report. 
THE life report of the Massachusetts Insurance Department, covering the 
transactions of 1893, has been issued, and as usual Commissioner Merrill has 
something interesting to say. On the question of making up annual state- 
ments, the Commissioner says : 


The Commissioner disclaims any intention or desire of attempting to teach 
a company how it should keep its income and outgo accounts for its own office 
purposes. It may be quite convenient for a bookkeeper to make entry in one 
er both of these accounts for every vicissitude of the policy, and so it might 
happen that, in cases of close reckoning upon quarterly-payment policies, 
which by their terms may be entitled to become paid-up upon lapsing, a half 
dozen entries a year might be made in a single case. Undersucha practice it 
would be possible to swap back and forth in the accounts the reserve applica- 
ble to paid-up insurance upon a lapsing policy as many times a year as an 
instalment of a premium falls due and is not paid upon the hour, but is after- 
ward restored upon payment of the amount due within the term of grace. But 
the sum of these entries upon either side would show an exaggerated condition 
out of all proportion to the actual net results of the company’s transactions. 
This may be all very well and proper for the bookkeeper’s purposes, and the 
Commissioner has no quarrel with him on that account, but it is not at all 
fitting for the purposes of a public financial statement. 

Besides the dividends and surrender values applied to pay premiums, which 
appear as journal entries of income and expenditures, other incidents of a com- 
pany’s transactions may as fairly claim place in these accounts as constructive 
items of the same nature—the instalment plan of paying losses, for example. 
If the reserve upon a lapsing policy is allowed to figure both as a cash-premium 
receipt for paid-up insurance in income and as cash paid for surrender value in 
expenditures at the same moment, there seems no reason why the instalment 
accounts should not be allowed the same flattering treatment. If dividends 
declared and allocated—something accrued under the contract (no money pass 
ing)—may properly appear as actual money transactions in both income and 
outgo, why should not the company similarly enter the accrued claim under an 
instalment policy in income as ‘‘Amount received for annuities,” with a cor- 
responding offset in expenditures? By the same reasoning this ‘* double 
entry” might be worked upon every death or endowment claim, and the 
accounts reduced to absurdity. 

Considering the variety of plans for keeping these accounts in the various 
life offices, to make a uniform rule for their presentation in the annual state- 
ments that shall represent all parties fairly and alike, it is evident that the line 
must be sharply drawn. On one side of it must be shown only the actual cash 
transactions ; on the other, such journal entries as represent the relations and 
dealings that affect the status of the office affairs, but do not represent actual 
cash passing to or from the company’s treasury. And it might be well if only 
the former items were extended and allowed to enter the footings that show 
the actual income and outgo of the business, while the latter might be carried 
inside in the exhibit, as mere memoranda of bookkeeping, where they would 
serve all their useful purposes without the danger of inflating the records of 
actual cash transactions. The only safety lies in discarding from both sides 
the entire fictitious series, or what is the same in effect, carrying them short, as 
memoranda simply. 

THE Excessive Cost oF NEw BUuSINEss, 


In the last annual report was urged the injustice and danger of the present 
practice of the companies in compensating the soliciting agent by a flat broker- 
age much in excess of the expense loading upon the premium, which excess 
must be borrowed from the surplus, and in case of lapse of the policy in first 
year must prove a dead loss to the persistent policyholders. It was suggested 
that instead of this method the agent’s commission should be distributed over 
a succession of premiums, and in no year to exceed the expense loading. 
There should he no hesitation or delay in applying such a measure of business 
prudence and fairness, putting a stop once and for all to this rank waste of the 
moneys of the older policyholders. 

The hope that the companies would themselves reform this pernicious prac- 
tice—to-day one of the greatest perils of the business—seems likely to prove 
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illusive, and there appears to be left no remedy, in justice to those who are 
unfairly made to bear this cost and in the interests of honest insurance 
methods, but the enactment of a statute forbidding any company to pay or 
allow for the procurement of new business, or in any year, an amount of com- 
mission in excess of the expense loading upon the premiums. 


ASSESSMENT AND FRATERNAL CORPORATIONS. 


Despite the stringency of the times and the continued depressing effect of 
the endowment disasters, the assessment companies transacting business in 
this Commonwealth have made a material increase in membership and in 
assets, although quite naturally in neither case so large as during the preceding 
year. The life companies in this class show net assets above $10,000,000, 
with a membership all together of 332,950, representing insurance in force of 
$891, 750,032. 

The fraternal corporations had a membership at the close of last year of 
722,161, a gain during the year of 32,007, with assets of $2,079,226. The 
payments for death and disability purposes during the year amounted to 
$16,891,583, at an expense cost of $1,270,422. One hundred and forty-seven 
of these corporations have a membership of less than 200 each. About one- 
half of these are local in their character—police, firemen and similar associa- 
tions—and cannot be expected to have at any time other than a small mem- 
bership, and are unquestionably doing an excellent work. The remainder, 
however, are of more general character, many of them having at one time 
attained considerable size, but from various causes now dwindled to insignifi- 
cance ; others were started upon an ambitious scale, largely by former officers 
of the defunct endowment associations, more to provide positions and profit to 
individuals than for any purpose of public good. These barely exist, too weak 
to live and too feeble to decently die. No good purpose whatever is subserved 
by their further continuance, while they are a menace to ihe proper work car- 
ried on by legitimate corporations of this class. 

Unfortunately, the statute provides no means for the winding up of corpor- 
ations of this class. The Commissioner is not authorized to institute proceed- 
ings in this direction, no matter what may appear to be the condition or 
character of any or many of such corporations. The officers in control are 
either reluctant or indifferent to any suggestion looking to the closing up of 
these cumberers of the ground, or are not in possession of sufficient funds to 
even take the legal steps necessary thereto. The statute should be so amended 
as to provide a method, through the courts of the Commonwealth, for the 
closing of the affairs of any corporation of this class whose days of usefulness 
are ended, or which remains only asa drain upon the pockets of its certificate- 
holders. 





A New Chicago Association. 
[SPECIAL TELEGRAM TO THE SPECTATOR. | 


THE new Chicago Underwriters Association for the complete control of Cook 
county was organized yesterday with Samuel A. Rothermel as president. The 
meeting was the largest ever held, and the most startling change in the old 
order is the entire annihilation of the brokers as to all risks in the congested 
district and at the stock yards, as well as upon grain elevators, none but man- 
agers and regular agents being allowed participatien in such. It is generally 
understood, however, that this will operate to merely drive our downtown 
brokers into the solicitor class, where they will receive ten per cent as hereto- 
fore, and the supposed economy involved in the new legislation is seemingly 
obscure if not wholly absent. The pressure of the influence exerted by the 
general agents was peculiarly noticeable, and there is a strong undercurreft 
from the opposition that will yet have to be conciliated. j. W. &. 
CHICAGO, ILL., June 6. 





Press Comments on The Life Agents Codex. 


This new work, by Colonel Clifford Thomson, and published by The 
Spectator Company, New York, though primarily intended for the younger 
men of the field force of life insurance, will be found handy and helpful to 
the veterans.— Baltimore Underwriter. 

Another book that deserves commendation comes from The Spectator Com- 
pany, and has the title of Life Agents Codex. It is a tastefully gotten up 
volume of just the right number of pages to invite attention. Its author is 
Colonel Clifford Thomson, who has been THE SPECTATOR’ editor for many 
years ; but there is also an introduction by one of the most prominent, most 
popular and most successful of agents, Charles H. Raymond.—J/nsurance 
Times. 

The Life Agents Codex, by Clifford Thomson, has just been issued from 
THE SPECTATOR office. It is in convenient form for use, and is designed to 
help the field men in their work, and especially to instruct the younger mem- 
bers in the requisites to success in their profession. If the agents would 
adopt the advice given by the writer, the companies would have a model field 
force, and there would be fewer disputes with their insured members, The 
various classes of policies issued by the companies and their respective advan- 
tages are also described and explained.—/usurance Monitor. 

Life Agents Codex, containing business hints and practical suggestions, 
which should be especially useful to beginners, and also a description of the 
various plans of insurance and the conditions of policies issued by thirty-five 
life companies, among which we note the Canada Life, the Sun Life and the 
Confederation Life of Canada. The book is well written in clear, concise 
language, and apart from its practical utility is to be commended for its com- 
mon sense and the high principles and practices it inculcates.—/. and /. 
Chronicle, Montreal. 
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The South-Eastern Tariff Association. 


As we go to press with THE SPECTATOR, the South-Eastern Tariff Associa- 
tion is holding its annual meeting in Washington. From the arrangements 
made a large attendance was expected. As thetime of meeting prevents us 
from giving a report of the proceedings in our issue of this week, we append 
such portions as we have received in advance : 


ADDRESS OF PRESIDENT LIVINGSTON 
Gentlemen of the South-Eastern Tariff Association : 

In remembrance of our former conventions, in which for more than a decade 
past we have mingled together, has but increased the pleasure with which I 
have looked forward to meeting you on this occasion, and the cordiality with 
which I welcome you to this thirteenth annual convention of the South-Eastern 
Tariff Association. 

I wish I could give you cheering report, and to the companies congratula- 
tions on a profitable business, rather than marshal before you the dolorous, 
but truthful figures that mark the year 1893, as unprecedented (save the 
years of the great Chicago and Boston fires) in widespread loss and disaster. 
The figures are lurid indeed, that record the fire loss in the United States 
and Canada for the year 1893, at $167,544.300, of which amount $90 344,075 
have been paid by fire insurance companies. Ilere is a theme for gravest 
consideration, not only to the companies, as they compare their rates and 
risks and premiums therewith, but to every thinking man who reflects that 
this great fire waste is just that much loss to the nation’s wealth, and that the 
losses paid are made up from the aggregate premiums contributed by the great 
army of insurers, those who, in greatest measure, pay premiums and have no 
losses. It is estimated that instead of making any profit in the past year, 
the companies have lost over $8,000,000, while figures compiled for over 111 
companies show a reduction of over $8,000,000 in their aggregate net surplus,as 
compared with the previous year, and $14,000,000 as compared with January 
1, 1891. President Skilton, in his address to the National Board, gives the 
ratio of lossto premium receipts in 1893 as 66.93, as against 62.08 in 1892, 
and this, in view of an increase in rates from 84.85 in 1892 to 86.71 in 1893, 
and a small decrease in expenses, from 35.93 in 1892 to 34.84 in 1893, and 
also decrease in commissions as of 18.59 in 1893 from 19.09 in 1892, ‘The 
ratio of loss to premiums received for 1892, and ten years previous, gave 
merely a suggestion of profit, while that of 1893, in its increase of 4.85 over 
the previous year, gives the highest loss ratio ever known, if we except the 
years of Chicago and Boston losses. Such unprecedented loss may well chal- 
lenge inquiry as to its cause, which I think is more to be found in the general 
depression of the country, during that time, than from the greatly increasing 
uses of electricity, though much thereto, 

That insurance should, in common with every other interest, have been 
affected by the stringency of money is not to be wondered at, and not only 
has it been seriously affected in depreciation of the values of securities held 
by the companies, and consequent reduction of their net surplus, but in 
increased losses through increased dishonesty and incendiarism. How little 
indeed is required to be added to that percentage of loss, generally calculated 
as allowable ia fair average of business, to give to the companies heavy loss, 
instead of deserved profit—the loss beyond, under a single average policy, 
for an average sum, as in the proportion of one to five hundred, makes the 
result one of heavy loss, rather than profit, and we may greatly increase the 
proportion, 

The Insurance Commissioner of Massachusetts, in his report for 1893, 
says, ‘‘ the number and amount of losses in this State have increased more 
than fifty per cent within the last few years, and while, of course, the amount 
of insurable property has constantly increased, the disproportion is too great, 
and the needless waste is a scandal upon the business prudence of the com- 
munity,” and the same may be written of the majority of the States, What 
can be done to relieve this great fire waste is the important question of the 
hour, and one to which no satisfactory answer can be given, I fear, so long as 
we continue in the same old way, so that our course is plain in the necessity 
to advaice insurance rates in accordance with fire waste to save the com- 
panies their capital, until proper remedies are applied and found efficacious 
in lessening the generally great and increasing loss, 

If the National Board felt impelled, under the fire situation of 1892, to peti- 
tion the President of the United States to call the attention of Congress to the 
great fire losses of the country, and ask proposed action (which, however, was 
all unheeded), how great is the necessity now that something should be done, 
Emphasizing, as I do, **‘ the importance of better building laws and adequate 
regulations as to the special hazards such as electricity, oils, explosives and 
dangerous compounds, and greater care on the part of the people regarding 
the fire danger in its bearings, and investigation required by law, with pro- 
visions for the prosecution of fraudulent cases,” 1 hold that there is one 
remedy of greater value than without which, indeed, all these will {ail to pre- 
vent the evils of which we complain, and that is the limitation of insurance 
within values of property insured to such an extent as to make every man 
insured interested in preserving his property by carrying a part of his risk, and 
in event of loss, to bear his share, and this as well in partial as total losses. 
The companies have it in their power to adopt this rule and make it part of 
every insurance policy, for it should have universal application, 

The legislatures of the different States should be urged to pass laws dis- 
allowing recovery of loss on any property insured beyond a fixed proportion 
of its value, and there should be counter provision in such law that when it 
appeared that any company had exceeded such proportion, in any policy 
issued, the premium for such excess should be returned the insured; thus 
would such a law have favor with legislatures, as ‘‘ giving and taking.” Well 
concerted action on part of companies could secure the recommendation of the 
Governors of the States and favorable action from the legislatures. Imagine 
the result of such, whether on part of companies or legislatures, or better, by 
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both—vigilance in the care and protection of property secured, crime pre- 
vented, the material wealth of the State and nation preserved, losses reduced, 
rates lessened, millions of dollars saved to the people, and the profit of the 
companies increased ; especially in seasons of commercial panic and financial 
stringency would increase in loss, of which we now complain, be greatly pre- 
vented, To the importance of such action it is necessary that the people also 
be educated, and it only requires organized effort on our part to do this. It 
has not been attempted heretofore. The newspapers of the land must be 
with us to accomplish such result. If we act with energy and intelligence we 
can secure their aid. As I have before said, much would be accomplished in 
this behalf if our own able journals were read by the business community and 
the public generally, and not confined to insurance men only. In further aid 
of reducing the fire loss to fire companies is the palpably just and common 
sense rule of estimating the loss liability of companies in every instance, as in 
proportion, as the amount insured bears to the value of the whole property 
insured. This rule applies now to total losses, and there is no reason on earth 
why it should not apply also to partial losses. The fact that it is accepted 
and the universal rule in regard to total losses is proof unanswerable that it 
should likewise apply to partial losses, In other words, we should not pay 
any loss on uninsured values, whether such be total or partial. This is what 
we call full coinsurance (though I think a misnomer) and is in no wise incon- 
sistent with the limitation of insurance which I have before suggested. I beg 
pardon for again urging the value of these measures, that I have so often dis- 
cussed before you, but their importance seems to me to become more and 
more manifest with each succeeding year. 

I have dwelt at length on the general situation, as it concerns us to consider 
it, and in which the results of the business of the States comprising this asso- 
ciation have been embraced, and which, as you will see from the figures I am 
about to offer you, would increase the general loss ratio to a higher percentage 
than I have before stated, had they been left out of the calculation, so that I 
feel in reviewing the business of 1893, in so far as our association only is con- 
cerned, you have real cause for congratulation. I compile from an authentic 
source the premiums received, and losses paid, with the average loss ratio for 
all the States in our department, as follows : 


ORE PORTING PORETVOG 6 6.055. 6:6.5.6:5:6:6:0:0:5 ccedessewsecescees $9,447,287 
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giving an average loss ratio of 54.6. I think, though it is only moderate in 
the abstract, it is yet a luminous result in all the dark surroundings. I think 
our expense ratio is less than the general one given, certain it is in so far as 
commissions enter in it, which I place at fifteen per cent, our positive limita- 
tion. I believe that this result has been promoted by that business-like and 
best of methods, advance of rates, according to the demands of the business, 
as shown by annual results. I think that, but for this advance, provided at 
your last meeting, our loss ratio would have been much larger than it is. 

I hold, also, that while we are exerting ourselves in every way to reduce 
the great fire loss of the whole country, and urging measures to accomplish 
such ends, meanwhile we should see that whatever the condition prevailing, 
the rates are always adjusted to a paying figure. I might also attribute our 
better experience to the fact that we have not felt the effect of the prevailing 
financial panic, as have the other sections of the country. Though there is a 
depression in our mining interests, it is far less than in other sections, while 
all our manufacturing enterprises are in far bettercondition. True, our com- 
mercial affairs have felt the shock, but now they are adjusting themselves to 
the situation. Purchases and sales aresmaller, but debts of buyers and sellers 
are likewise lessened. I am sure there is smaller decline in all values in the 
South than elsewhere, while the general agricultural condition, which is our 
basis, is, from all these causes, actually improved. The very stringency in 
money matters, the inability to contract debts, has benefited our farmers. 
They are compelled to raise their own supplies, and live at home to a greater 
extent than heretofore, as indeed they should ever have done. They are less 
in debt, and are producing unencumbered crops, and, in the aggregate, afford- 
ing better and healthier contribution to trade and commerce ; and if. in 
enforced independence in diversity of crops, the production of cotton is 
lessened, it brings to the South no diminished aggregate, but one still counted 
in the hundreds of millions of money enthroning it still the fleecy king with 
homage undiminished. We have ceased to make ourselves miserable as to the 
currency question, and are becoming careless as to whether the seignorage is 
coined or not, or whether a single gold standard or bimetalism prevails, 
though we continue anxious as to the repeal of the t n per cent tax on State 
banks, and will resume the reading of fiction and cease concern as to whether 
or not the Senate passes the Wilson tariff. With a still further moderate 
increase in rates, the limitation of insurance within values, and the incorpora- 
tion in every policy of that just and equitable rule that liability for loss shall 
be the proportion thereof that the amount insured bears to the whole value of 
the property insured, we may be happy yet. 


WoRK OF THE ASSOCIATION, 








| 1890. | 1801. | 1902, | 1893, | 1804 





| 
CO A EE Bs de scnnso ene ss vinesves | 490 546 | 683 945 | 1,172 
Cotton warehouses and platforms......... goo | 1,035 | 1,228 | 1,575 | 1,972 
Cotton and woolen mills........--.....--. | 234 256 339 483 | 625 
Phosphate WOrkS....ccccscccccccessesesee| 47 55 109 152} 215 
Cotton-seed oil mills............2---+-200 | 7 86 168 261 305 
Saw mills and other special hazards........ 300 435 642 | 1,101 | 1,704 
Sugar houses........ I Oe ear rire bee ieee Tl Welces 329 450 
Sprinkler inspections............0++-eee:- wise ore a ete 186 
Sprinkle reinspections..........------.+-+| nee ee pes (eae 15 
Electric light ISPeCONS.......0cccescccce| os00 | cose | coos | sees | 136 
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I am glad to give you good report as to the work done by the association 
for the past year. I am sure, however, every company has sensibly felt the 
advantage of these labors, and that they have but the more enhanced the value 
of the association in their estimation. The figures speak for themselves. 

In addition, some 100 or more sugar houses have been surveyed by a special 
agent of the association, and these are now in hands of the New Orleans com- 
pact. Special ratings on tobacco risks of all classes have been made and will 
be found included in the several town ratings or under slip. You will remark 
a large additional work done, and to you of the most valuable character, in 
the large number of towns rated and rerated, amongst them a number of our 
largest cities, as Savannah, Charleston, Richmond, Norfolk, Montgomery and 
Wilmington, and many others. This work has required much time and 
patient painstaking labor; the employment of an additional number of 
special agents and much work in revision and publication, but the work is 
worth many times what it cost. There remains much to be done to complete 
the rerating of our whole territory, but it is being done as rapidly as possible. 
To me it is gratifying to see this delightful and acceptable work going on, in 
contrast to our efforts of years heretofore, to reduce losses by improving the 
risks of the country only. A good work to be done still, but not to rely on 
alone for reduction of losses—especially when our reductions of premiums 
offered and made for improvements have been the absolute estimate of physi- 
cal value, without considering therewith, or deducting therefrom, the percent- 
age of moral hazard that accompanies the best as well as the worst risks, 
physically speaking, in this country. I consider the actual average moral 
hazard in an insurance sense, that is, the rate it should have, scarcely covered 
by the inadequate rates prevailing on very many so-called preferred risks of 
the country. 

I believe the safety of companies depends (not to say profit to be made) on 
putting up the rates, We had yielded to the downward tendency for so long 
a time that it seemed impossible for us to have unity of action in advancing 
them. Now, let us see that they are all advanced generally to the required 
standard, Not only do companies require rates sufficiently high to give mod- 
erate current profit—they should, in becoming sagacity, have more, that suffi- 


cient surplus be provided for those occasions of great sweeping loss, which, . 


though they come but seldom, yet they do come, and always at unexpected 
times. Besides extraordinary dividends of profit are due these having a capi- 
tal invested in a business of such risks and hazards, 

Again referring to the splendid record of the work of the association in the 
present and the past, I wish to remark that its usefulness to the great extent 
shown is due te its independent and, I may say, sovereign character. It is, 
indeed, not subordinate to any other organization, having its powers direct 
from companies themselves that constitute its membership, and who, in con- 
ventions assembled, as on this occasion, directs its action. It deals directly 
with all important matters that require attention and affect the interest of the 
companies ; and influenced as the companies are in the powers given the asso- 
ciation by their respective agents, field and local, they understand the pecul- 
iar requirements of the territory over which we have control, and better 
promote their interests in such organization than if it was in any sense sub- 
ordinate to another more centralized and having power over it. Its greetest 
value will be lost should such subordination ever occur. 

LEGISLATION, 

We have had repetition of usual objectionable bills introduced in the legis- 
latures of most of our States since our last meeting, all evincing usual ignorance 
of insurance and prejudice against companies, some, indeed, ridiculous in their 
terms. I am glad to say that a greatly improved feeling and better sense of 
justice on part of the great majority of the legislators has prevented the passage 
of any of these bills, save the valued policy law, passed by the legislature of 
Mississippi, or rather the already existing law, amended as follows : 

‘* SECTION I. Be it enacted by the legislature of the State of Mississippi, 
that section 2320 of the annotated code of Mississippi be amended so as to 
read as follows: 

‘*In suits brought upon policies of insurance on buildings against loss or 
damage by fire hereafter issued or renewed, the insurer shall not be permit- 
ted to deny that the property insured was worth at the time of issuing the 
policy the full value upon which the insurance was calculated ; and in case the 
policy contains a three-quarters valuation clause, the insurer shall not deny 
that the amount of the policy was but three-fourths the valuation at the date 
of its insurance, and a similar rule shall apply, it matters not what proportion 
the amount of insurance bears to the valuation of the policy. 

‘In case of total loss of the property insured, the measure of damages 
shall be the amount for which the building was insured. In case of partial 
loss or damage by fire, the measure of damages shall be an amount equal to 
the damage done to the property, not to exceed the amount written in the 
policy.” 

This law virtually annuls the operations of the three-fourths value clause, 
in Mississippi, upon any risk covering real property. I ask your considera- 
tion of this law and the general situation that proper action may be had, or I 
fear in such failure that the exorbitant claims reported by adjusters on losses 
in that State wil) continue in the future. In this connection I desire to men- 
tion the service done the association by the Virginia advisory committee, and 
especially their able chairman, L, R. Warren, in, I think, influencing the 
defeat of the mischievous insurance bills introduced in the Virginia legis- 
lature, 

TAXES AND LICENSES. 

This important subject, as on all other occasions, requires your attention, 
At your previous session the following resolution was adopted : 

‘* Resolved, That it be a rule of this association that its members shall not 
allow agents any portion of taxes, or license levied on agents personally for 
the privilege of conducting business, and the executive committee is directed 
to promulgate this rule of the association. 

** This rule does not relate to taxes or licenses on companies.” 
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We find, however, that the personal license tax, while chargeable to agents, 
has been, in many instances, paid by companies. This should not be, 
though they answer that the law gives the State or city authority to hold 
them responsible where agents decline to pay. If the companies would be 
firm in their requirement that the agent shall pay, we would have no further 
violation of the rule. The disposition of small towns, no less, indeed, than 
large ones, to impose burdensome licenses or taxes on companies seems to be 
increaring, and demands action in regard thereto on your part ; this is notably 
so in regard to Montgomery, Mobile, Savannah, Norfolk, Charleston, 
Lynchburg and Richmond. Especially does the severe and oppressive tax for 
benefit of the fire departments in Mobile and Montgomery deserve your con- 
sideration. It would seem, however, from the law passed at the last session 
of the Alabama legislature that we cannot, under heavy penalty, advance any 
rate on account of taxes or license now prevailing or hereafter imposed upon 
us ; but must pay and neither recoup ourselves or murmur. This makes the 
matter the more interesting to you. It would seem that these wise solons 
supposed they could reverse the result of oppressive taxation of companies in 
being indirectly a tax to the insured, and do that which, despite all hostile 
and venomous legislation, can never be done, and that is to compel any com- 
pany to accept any rate unless it chooses to do so. 


GENERAL TARIFF. 

The association approved and adopted this for the guidance of agents and 
companies, with instructions that the executive committee had no authority 
to change the basis rates of any class of risks, but authorizing new subjects to 
be rated by them when not in conflict with existing rules and the tariff itself. 
The basis rates upon fourth-class brick mercantile risks were advanced as per 
general slip of June 15, 1893. 

Just here I think it proper to say that much complaint has arisen from an 
application of this tariff in towns of this class, and the special agents have, in 
many instances, been charged with excessive ratings, when they were simply 
discharging their duty in making, as instructed, a strict application. You 
will note that, to the basis rates on brick mercantile classes, there are to be 
added deficiency charges for faulty construction, inherent defects and the 
character of occupancy. This has resulted in rating many brick buildings in 
fourth-class towns higher than some of the frame ranges. It seems to me 
that modification is necessary. 


TRON SAFE CLAUSE. 
I congratulate you on the general application of this clause, approved at 
your last meeting. It is almost universally used on all mercantile stocks, 
and I am satisfied that its effect has been beneficial. 


Cotton RIskKs, 
CoTTON PLATFoRMS—The association, at the last annual meeting, adopted 
a rule that the rate upon cotton platforms shall be six per cent, unless a clear 
space clause of 100 feet be inserted in policies, The executive committee, in 
taking this subject up, adopted the following resolution ; 


‘* [Vhereas, The record of the proceedings of the association, in making the 
rate upon cotton platforms six per cent, is incomplete, and the record as pub- 
lished would seriously conflict with the action of the association in requiring 
a rigid application of the tariff to such risks, which will materially advance 
rates, therefore resolve that the committee feels compelled to refer this matter 
to the association at its next meeting for action.” 


CotTTon ForMs.—Soon after opening of the cotton season, the executive 
committee found it necessary to readopt the old forms in use by the associa- 
tion before the present tariff was promulgated, and we think the interest of 
the business has been subserved thereby. All of the cotton warehouses were 
inspected at principal points during the past season, and as a result, many 
improvements were brought about, and the losses upon this class justify the 
belief that good results were accomplished. 


CoTTON MILL WAREHOUSES. 


It has been found necessary to strictly enforce the requirements of the 
association as to the piling of cotton in mill warehouses when equipped with 
automatic sprinklers. I beg to say that the experience of companies justifies 
special legislation upon this class of risks. 

STANDARD COTTON WAREHOUSE, - 

In same connection, further, [ would remind you of the resolution adopted 
at meeting of executive committee on July 7, regarding the liberal spirit 
manifested by the officers of the German-American Insurance Company, in 
offering a prize for the best plans of a fire-proof warehouse for cotton storage. 
The reso!utions read as follows : 


** Resolved, 1. That the executive committee takes pleasure in placarding 
upon record its appreciation of the liberal spirit manifested by officers of the 
German-American Insurance Company, in offering a prize for the best plan 
of a fire-proof warehouse for cotton storage. Such liberality at once dignifies 
and stimulates the best efforts to promote such perfection in the construction 
of cotton warehouses, as may attain the greatest possible security against fire 
waste.” 

**2. The executive committee congratulates Jas, E. Beasley, the well 
known and highly esteemed underwriter of Memphis, Tenn., upon being the 
successful contestant for this prize. 

‘*3, That the plan of the Beasley prize warehouse be referred to a commit- 
tee of Messrs. Egleston, Dox, Gay, Whitner and the secretary, to consider its 
excellencies with the view of its adoption as a standard close warehouse, if 
the executive committee have power to do so; and if not, of placing it favor- 
ably before the next meeting of the South-Eastern Tariff Association.” 

The matter is referred for your action, 

AUTOMATIC SPRINKLER INSPECTION, 

As per recommendation of the secretary at the last annual meeting, the 
association authorized the employment of an inspector for this class of risks, 
and the result of his work is before the companies in the shape of full and 
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complete reports on a majority of the sprinkled manufacturing risks within 
the territory of the association. The following States have been covered up 
to this date: North Carolina, South Carolina, Georgia, and a few risks in 
Virginia and Alabama, By the end of the year, every sprinkled risk in the 
territory of the association should be reported upon, and I am satisfied 
the present inspector can accomplish it. S. F. Lawton, who has per- 
formed this service for these companies, we find to be faithful. energetic, and 
capable in his discharge of the duties entrusted tohim. Sprinkler equipments 
are being called to our attention every day, and I recominend that this service 
be continued, and reinspection frequently made, in order that installations 
be kept up to standard. 
SAVANNAH, GA. 

Fires in the early part of the year developed weakness in the fire depart- 
ment at this point, and it was especially charged that the record of the pres- 
ent chief was such as to require an advance in rates on account of general 
failure. Twenty-five cents was added, and continued for a few weeks, when 
a committee from that city appeared before the executive committee, and as a 
result of their promises, the twenty five cents was indefinitely suspended, and 
is referred te you for confirmation or otherwise. The secretary has all the 
papers referring to the matter. 

BIRMINGHAM, ALA. 


The fire department at this point has been recently weakened by taking out 
of service two hose carts, eight men, and at least 200 feet of hose. The 
executive committee has been requested to advance rates, but in view of the 
near approach of the annual meeting, they decided to defer action until the 
association itself could pass upon the question. 

INSPECTION OF SUGAR HousEs, 

F, C. Calkins was engaged for a considerable portion of his time, during 
the last fiscal year, in surveying and drawing diagrams of these risks, His 
report, by action of the executive committee, was referred to the New Orleans 
compact commission, and these surveys, which are valuable, should be acted 
upon and published for the benefit of members. We find that many com- 
panies make their returns for the expenses of the New Orleans compact, 
and include sugar houses, which are largely written through New Orleans, 
Other companies include the expense in their returns for the association 
proper, and, therefore, it has been a question with the executive committee 
whether the cost of these inspections should be borne by the association or the 
compact. If the compact receives the benefit of the premiums ora part of 
them, they should share in the expense. Your attention is desired. 


LocAL BOARDS AND STAMPING OFFICES. 


The form adopted for the government of local boards, at the last annual 
meeting, has been objected to by many agents, and as a result, we have had 
friction at several points. The local board at Wilmington declined to sign 
the agreement, except with an amendment, and the subject, not only of this 
city, but the agreement itself should be considered and action taken thereon, 
as justified by its careful reading. A copy will be found in the proceedings 
of the last annual meeting. 

In this connection, the expenses of Jocal boards should also be limited and 
regulated, for, as it is now, all of the tariffs being made by the association, 
there need be little occasion for any other than incidental expenses, and then 
only at the largest cities. The curtailment of these expenses means the sav- 
ing of a large amount of money in the aggregate. The executive committee 
has been, upon many occasions, petitioned to establish stamping offices at 
different cities within its territory, but has not felt that it had the authority to 
extend this system. The expense, which is considerable, is to be considered, 
as it is almost impossible to run any of these offices at less than $100 to $150 
per month. The association itself should declare the power of the executive 
committee as to the extension or suspension of the stamping office system and 
make provision for the cost of their maintenance. 


RIVER AND COAST-WISE RISKS, 


The association received an invitation to have a committee meet other as8o- 
ciations, upon this subject, at Philadelphia and New York, in order to adopt 
the tariff on all classes of vessels. This subject being beyond our jurisdiction, 
no action has been taken, except to assure the Philadelphia and other kindred 
associations that our membership would respect any tariff made by them. 


MORTGAGE CLAUSES, 


At the last annual meeting, it was recommended that companies use, when 
necessary, the New York standard form of mortgagee clause. These forms 
are as follows : 

[The clauses are here quoted. ] 

The association has been for years, and it is a part of our constitution, 
endeavoring to bring about the use of correct forms and a compliance with the 
best principles of sound underwriting. A glance at the manner in which 
every condition of the policy is waived by the use of this clause must be 
apparent. Building and loan associations all over the country are using them, 
and agents, in many instances, being furnished by companies with these 
forms, indiscriminately attach them to policies, thus nullifying every condition 
upon which the companies rely for protection. It is to be hoped that this 
important matter will receive your careful consideration. 


SELMA LOCAL BOARD. 


The local board of this city recently adopted an amendment to their board 
agreement, requiring $200 entrance fee of each agency. The agent of the 
Hanover of New York (a recent appointment) declined to pay this exorbitant 
tax and was declined admission. Companies should legislate upon this ques- 
tion and prevent local boards from placing restrictions as to membership, 
which will prevent agents of loyal companies from having all of the rights and 
privileges of membership in these boards. 
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VIOLATIONS THROUGH NEW YorRK BROKERS. 


Frequent complaint has been made at different times as to the competition 
of New York brokers upon special hazards, which it is claimed the association 
companies are writing at less than our tariff rate. We have been unable to 
ascertain the facts in any of the cases reported, for the reason that when called 
upon, these companies either deny being interested or fail to reply to our 
queries. Saw and planing mills with the dry kiln attachment, which may be 
considered high rated risks, are largely placed through brokers in New York, 
greatly to the detriment of loyal companies and agents, Our membership 
should be again appealed to to sign some pledge, agreeing to not write busi- 
ness at less than tariff rates through brokers. 

' The association, at its last annual meeting, adopted a rule reading as fol- 
ows: 

** Resolved, That when a company or agent appoints a solicitor or sub-agent, 
simply to control his individual insurance, it is deemed to be a virtual cut in the 
rate.” 

This, it is claimed, is being ignored at many points where the local agents 
and companies are appointing sub-agents and dividing commissions with them, 
simply to control their individual business. I would recommend that the 
association decline to recognize any appointments of solicitors by local agents 
unless their names are filed in the office of the association, or with the local 
board, and a form of certificate adopted, which this solicitor shall sign, agree- 
ing to accommodate bis business to our rules, and further certifying that his 
appointment is not in the nature of a subterfuge to control his individual busi- 
ness. Excellent rules to control this feature of the business have been 
adopted at New Orleans, and also recently in Atlanta. A general rule is 
necessary. 

SIGNATURES TO COMMISSION PLEDGE. 

While it is not apparent that the commission pledge is being disregarded, 
many companies are failing to exact the pledge of agents in new appoint- 
ments, and as a result, these agents are at liberty to represent other compa- 
nies not bound by our rules, should they so elect. I think it proper, also, to 
call your attention to the failure of certain companies in Virginia to demand 
this pledge in form as required by the association. ‘These matters require 
your action. 

ELEecTRIC LIGHT INSPECTION. 

This department has been ably conducted by our inspector, A. M. Schoen, 
and for a time it was necessary to employ, as authorized by the association, an 
assistant in the person of Charles H. Smith, who was retained and rendered 
good service until such time as it was thought that the work could be per- 
formed by one inspector. We have advanced rates at several points on account 
of defects in electric installations, but it is to be regretted that many of the 
companies pay very little attention to these reports and apparently do not 
place that value upon them which experience shows they deserve. We were 
requested, and it was recommended by the inspector, that the rules of the 
International Electrical Association should be adopted instead of those now in 
use, in order that uniformity throughout the entire country should govern, 
but the executive committee, not feeling itself clothed with authority, declined 
to act. I would recommend that we adopt the rules of the International 
Association, with all amendments up to date. 


ELECTRIC FIRE ALARM AND THERMOSTATS. 


We have had considerable correspondence with members and parties 
interested in the introduction of this device, with a view of incorporating in 
our tariff a concession where same was introduced, The association should 
take action upon this subject. 


ADVANCE IN RATES ON ACCOUNT OF DEFECTS IN SPRINKLER AND 
ELECTRICAL EQUIPMENTS. 


We have been asked in more than one instance to require companies, 
when rates were advanced for defects in electrical installation or sprinkler 
equipment, to collect the same immediately when rates were promulgated 
and not wait until the old contract was renewed. It has been claimed that 
these rates were not retro-active, and, therefore, a rule upon the subject would 
be beneficial, both to the committee and the secretary of the association. 


VIRGINIA ADVISORY COMMITTEE. 


This committee has rendered valuable service to the executive committee, 
but complaint has been made that on account of the engagement of its mem- 
bers, we have not been able to get out as rapidly as possible, revision of rates at 
important points within this State. In view of this I would suggest that it 
might be well to take special action looking to the more prompt revision of 
rates in the State of Virginia. Complaint has also been made that the rates 
upon dwellings in certain sections of Virginia, especially in the valley and 
southwest counties, are entirely too low. 


MUTUAL COMPETITION, 


Agents and companies still complain on account of the competition from 
the mutuals and Lloyds, and it has recently been charged that these com- 
panies are working in conjunction with certain sprinkler companies, and 
making contracts for rates predicated upon the introduction of sprinklers. 
If the sprinkler companies are working against the association and stock 
companies generally, we submit that it should be known in order that we can 
devise measures to protect our interests. 

VIOLATION OF TARIFF. 


There is a disposition at some points not to enforce the rule of the asso- 
ciation regarding cancellation of policies written at less than tariff rate, or in 
violation of some rule, It has always been held that policies so written should 
be canceled, and the agent and companies not permitted to write thereon 
for twelve months after. The rule should be enforced in every instance where 
it applies. 
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ATLANTA (GA.) FIRE DEPARTMENT. 


Davis Smith is still retained as inspector, and files a weekly seport with the 
stamping clerk in this city as to the result of his inspections, under direction 
of tlie chief of the fire department. 


7tcHTY PER CENT COINSURANCE AND SPRINKLER WARRANTY CLAUSES, 


The executive committee, under date of September 26th, passed a rule, 
after correspondence with the companies, clothing the secretary with authority 
to waive the eighty per cent clause upon sprinkled manufacturing risks in 
order to meet mutual competition, when the assured would furnish evidence 
of 2 satisfactory nature, that the total insurance upon each item equaled 
eighty per cent of the value at risk. We have not made any note of this upon 
the rate slips where the concession was allowed for the reason that we did 
not want to encourage the continuance of these demands. It was only 
expected that the clause should be waived in the case of Jona fide mutual 
competition ; it, however, has been demanded of us upon all sorts of pleas, 
and we think action of the association is necessary. 

The sprinkler warranty clause, as per form attached hereto, was adopted 
and should be rigidly enforced in all classes of sprinkled risks where conces- 
sions for same has been allowed. 

‘* This risk having been equipped with automatic sprinklers, this poliey 
is issued at a reduced rate of premium, and in consideration of such reduced 
rate, it is hereby made a condition of this policy that the assured shall use 
due diligence that such equipment shall continue to be maintained in com- 
plete working order during the full term of this insurance, and failing to do 
so, this policy shall be void.” 


Co-OPERATING COMPANIES. 


The co-operating companies have generally regarded all of our rules cheer- 
fully and without unusual friction. There are a few companies, however, 
such as the Williamsburg City, St. Paul Fire and Marine, Germania of New 
York, not bound in any manner by our rules, but receiving all the benefits 
of our tariffs, and these uniformally have declined to pay any portion of the 
expenses of conducting the work of the association. I think a resolution, 
expressive of your views of their conduct, may induce proper action in the 
future, and that stricken by conscience, they will pay what they owe for the 

ast. 
, WHOLESALE DRUG STORES. 

Great complaint is made of inadequacy of rate for these detestable risks— 
unusually heavy losses—special difficulty of arresting fires in them. The 
combustibles in stock, and the large accumulation of articles out of use, for 
which there is little or no demand, all suggest them as undesirable for insur- 
ance, and certainly demanding a much higher rate than their present assess- 
ment, 

ForRM FOR HOUSEHOLD FURNITURE, ETC. 

Perhaps there is nothing so all-embracing as the following form generally 
in use, including, as it does, so many separate and distinct items, all under 
one sum, viz. : 

a eee household furniture, useful and ornamental, 
beds, bedding, linen, wearing apparel of self and family, sewing machines, 
trunks, satchels, and mirrors, printed books, musical instruments, pictures, 
paintings, engravings, and their frames (value on said musical instruments, 
pictures, paintings, engravings, and their frames, in case of loss not to exceed 
cost), plate and plated ware, china, glass and crockery ware, firearms, 
watches and jewelry in use, fuel and family stores.” 

Embracing, as a special agent writes me, ‘‘ not only everything in sight, 
but out of sight also.” Generally, the furniture is old, worn and unfashion- 
able, and has no market value, and should not have any insurance value ; the 
same may be said of ‘‘ wearing apparel,” which really should not be insured— 
at best it is only second-hand clothing, for which no proper value can be fixed, 
while in many instances, it is old thread-bare stuff and valueless. And yet 
lists of these two items can be made out to more than equal any amount 
insured in case of loss, These items, which more deserve inspection, are less 
inspected than any other, and, as a rule, the losses are always total. Great 
have been the aggregate losses—far beyond the aggregate premiums received 
on this class, I think that a form prescribing specific amounts on the various 
items, and which the companies should be required to use, would be of vast 
benefit, viz. : 


Sr on household and kitchen furniture. 
DR vies nesananaee on musical instruments. 
Bicitsraweneedeiness on printed books. 

Bi sescdcewessnsed on pictures. 

i eiitkseveidcmeow on family stores and fuel. 

Bch ssussdncasaed on wearing apparel. 


Diss cacveveresaus on jewelry. 

And if there is one class, more than another, to which the three-fourth 
value clause should apply, to induce caution and care and properly limit loss, 
it is this. 

EIGHTY AND SEVENTY-FIVE PER CENT COINSURANCE CLAUSE, 


While these clauses are valuable to the extent they go, in the largest mer- 
cantile and manufacturing risks, under our general application of them in first 
and second-class town, they ofttimes take from us more than they give in the 
non-requirement of ‘‘ other insurance without notice,” and a restriction to 
allow or not allow other insurance ; besides, in its application in full to cotton 
and cotton warehouses, we are deprived, especially in third and fourth-class 
towns, of that which is better for such warehouses—the three-fourths value 
clause. Several such instances have occurred in which full amount insured 
has been paid under the coinsurance clause where the three-fourths value 
clause would have given good salvage. It occurs to me that this latter clause 
should still apply to such buildings. I would suggest that inconsistencies 
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appear in its rigid application. Thus, for instance, upon sprinkled cotton 
manufacturing risks the eighty per cent clause is required. Upon the ware- 
house adjacent to it, containing cotton in bales, the full coinsurance clause is 
required, while the mill, stores and warehouses for manufactured goods only 
require the three-fourths value or the seventy-five per cent coinsurance clause, 
according to the warehouses, relative locality toward the fire department and 
water supply. 

In the case of the American Tobacco Company, a change from the three- 
fourths value clause was objected to and substitution of the coinsurance clause 
suggested to suit their case, and the companies asked to ratify such form, which 
they failed to do; and now it is claimed that these larger risks are seeking 
insurance in offices outside of this association, and not governed by our rules, 
to the hardship and injury of our local agents. I trust you will fully inquire 
into and consider the matter. 


RAILROAD INSURANCE, 


The executive committee has been frequently called upon to take action 
regarding insurance for common carriers, with a view of affording relief to 
such companies as make a specialty of writing this class of business. The 
general tariff provides that when written under general schedule the business 
is not subject to tariff jurisdiction. The association also ruled last year, in 
the case of the Merchants and Miners Transportation Company, the same was 
subject to local board rules and regulations, unless included in the general 
schedules. A special committee was appointed and a conference was held 
with prominent companies in New York, and as a result the following action 
was finally taken ; but this, we learn, is not satisfactory to companies insur- 
ing the liability of common carriers : 

Resolved, That at the request of members writing railroad insurance, and 
in view of explanations made, it is approved that policies covering the legal 
liability only of railroad companies on merchandise, cotton excepted, may be 
written without either the coinsurance or three-fourths value clauses. Cotton 
in bales to be insured as per form on page 66, general tariff, and subject always 
to the full coinsurance clause. 


BUREAU OF CLASSIFICATION OF PREMIUM RECEIPTS AND LossEs. 


I have, therefore, recommended the establishment of such a bureau within 
and under control of this association, but without having your approval. I 
deem it of such value, however, that I again presume to bring it to your atten- 
tion. Such a bureau could be established and maintained at but a trifle of 
expense to each company. In revision and making of rates it would have 
been of great value to us, and it will be of value in all the years tocome. It 
can be conducted so that the particular experience of any one company should 
never be known to the others, while the combined experience of all, I feel 
sure, would be desired by all. Blanks could be prepared for the common 
purpose and would only need collecting by the proposed bureau. Most com- 
panies keep their classifications ; such others as do not, could do so, so as to 
answer requirements of such a bureau, and thus we would have what we ought 
to have had in the years gone by—the combined experience of all the compa- 
nies in this association within the eight States composing the territory. 


EXECUTIVE COMMITTEE. 


I feel quite ‘sure that never before have more perplexing and responsible 
duties been devolved on your executive committee, and at no previous time 
have they been more promptly met and performed than during the past year, 
The advance required over our entire field, and the friction consequent, have 
made the situation ofttimes mest uncomfortable, but they have berne it with 
patience and fortitude. It is to their credit that they have given to all visiting 
committees, representing either personal or municipal complaints, a patient 
and polite hearing. If often reconsidering former action, they deserve credit 
for their painstaking desire and care to do what was right. If errors were 
discovered they have corrected them, or proper requests made they have 
granted them, thus proving the disposition of the association to act for the 
best interests of all, and hear and consider all proper petitions and complaints, 
rather than in haste adjourn, or through pride of opinion, or arbitrary assump- 
tion of power, fail to grant hearing and consideration to all parties properly 
concerned, Nay, more. There has been, almost without a failure, regular 
attendance at their regular meetings, and at the many frequent called meet- 
ings not only on the part of resident members, but the others also, They 
have come it were ofttimes from a distance and at great expense and incon- 
venience, and remain quite frequently for days, during protracted sessions ; 
and sessions characterized by what I applaud—very thorough discussion and 
consideration of many important matters seriously affecting your interests, 
with which they have had to deal. ‘They certainly deserve your thanks. 

Again I feel myself under special obligations to your accomplished secretary 
Sam. Y. Tupper. I will add, indeed, your perfect secretary (although I ama 
disbeliever in the doctrine and sanctification of mortals here below) for the 
administration of his office in such an able and thorough manner as to greatly 
lighten and render pleasant and agreeable my own duties. Though he has 
had so much to engage him, and of a character most perplexing, and always 
requiring the best combination of ability, firmness and tact, I am sure that he 
has so well discharged his duties and come up to all these requirements as to 
have only ‘‘ golden opinions from all sorts of people.” It is a source of real 
regret that we are not to have a continuation of his able services. In our 
loss, however, it is gratifying to know his real gain in deserved promotion to 
a more valuable and important position, upon which, not only himself, but 
the company so fortunate as to have his valuable services, deserve to be con- 
gratulated. 

I must also mention Geo. B. Thompson, assistant to the secretary, who has 
so efficiently performed the duties of his position as to well merit your 
approval. i 

Special credit is due to F, C. Calkins, Arnold Marburg, Fred A. Williams 
and R, L, Campbell, special agents, whose duties, in the rating of cities and 
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towns, have been more important and perplexing than at any previous time. 
They have done a most valuable and laborious work and deserve special men- 
tion therefor. 

I am sure, gentlemen, that the matters I have at too tedious length had the 
honor to present to you, will have your best consideration, I need not incite 
you to increased interest in behalf of an association that had its origin in your 
united and harmonious efforts, and which has flourished since under your 
continued fostering care. It was founded in good and honest purpose, and 
on the principle of good faith, in its observance of its rules and the obliga- 
tions assured each to the other. Continually developing in usefulness, it 
exerts its powers and makes its influence felt in every portion of its wide- 
spread territory ; and stands forth now, in all its strength, the peer of the 
greatest fire insurance association of its character in the world. But, though 
accomplishing so much in the past, the future must tell of still greater 
achievements—in the better accomplishment of which I shall gladly welcome 
my successor in the high office with which, for the past six terms, you have 
honored me, and confidently look forward to the increasing fame and glory 
of the South-Eastern Tariff Association, in profits to the companies, benefits 
to the assured, and good to all. 


SECRETARY’S REPORT. 
ALTANTA, GA,, June 2, 1894. 

Major Livingston Mims, President.—\ have the honor to hand you here- 
with a report of the operations of this association for the thirteen months end- 
ing May 31, 1894. During that period two assessments have been made to 
cover the expenses of the association proper. The first payable July 1, 1893, 
and based upon the business of the fiscal year ending June 31, 1893. The 
second payable January I, 1894. and based upon the same returns. Each of 
these assessments were three-eighths of one per cent, aggregating for the year 
three-quarters of one per cent. To meet the expenses of the New Orleans 
compact assessments have been levied as follows: In July, 1893, one and a 
half per cent on the business of the six months ending June 30, 1893. In 
January, 1894, one and a half per cent on the premiums for the six months 
ending December 31, 1893. The receipts and disbursements of these assess- 
ments for the fiscal year in detail, and itemized, will be found as a part of 
this report. 

Major Hutson Lee having resigned as associate member of the executive 
committee from South Carolina, W. D. Deane was elected on January 5 to 
succeed him, 

VIRGINIA ADVISORY COMMITTEE, 

This committee, consisting of Messrs. Warren, Churchill, Hewes, Andrews, 
Dewey, Deane, Ewens and Randolph, have rendered most efficient service to 
the association in the intelligent treatment of all matters relating to the State 
of Virginia, and their careful revision of the loca] tariffs has resulted in a 
large portion of the State being specifically rated. A difference of opinion 
prevails among certain members as to the adequacy of the general tariffs in 
what is known as the ‘‘ valley” and ‘* southwest” counties, It might be well 
to call this to the attention of the annual meeting. 

NEw ORLEANS COMPACT. 


Manager Nelson has, with rare tact and steady perseverance, succeeded in 
bringing about a most healthful and general observance of our rules and 
regulations at New Orleans, and we have, at this time, but one agency 
charged with violation. This case will be found referred to by a resolution 
of the Compact Commission, adopted at its May meeting. When it is con- 
sidered that New Orleans has a large number of agents writing business all 
over the State, and many operating also in the State of Mississippi, the suc- 
cess of the manager in preventing any serious evasion of the tariff or disregard 
of our rules deserves your highest commendation, 

ELeEctRIc LIGHT INSPECTIONS, 


A. M. Schoen is now satisfactorily and intelligently performing the duties 
of chief electrician, it having been found advisable to dispense with the 
service of his assistant, Chas. H. Smith. Every important city and town 
within the territory of the association using electric lights has been inspected, 
and in many instances, where occasion demanded it, two and three reinspec- 
tions have been made. ‘The inspector has succeeded in allaying, to a great 
extent, the prejudice against the association engendered by ignorant and care- 
less electricians connected with some of the supply companies making instal- 
lations with this field. Mr. Schoen has prepared, and we have in our posses- 
sion, manuscript of a hand-book, which I would recommend that you have 
published, as it is specially prepared to assist special agents, who are not 
electricians themselves, in passing upon certain features of these installations 
in their regular inspections. This work shows that we have in Mr. Schoen 
one of the best equipped electricians employed by any underwriters associa- 
tion. 

AUTOMATIC SPRINKLER INSPECTIONS, 

In conformity with the action of the association at its last meeting the 
executive committee, in September last, engaged the services of S, F, Law- 
ton as inspector of sprinkled risks, and I cannot too highly commend his 
efficiency and painstaking interest in perfecting the system of inspection now 
under his care. I have given personal attention to the proper promulgation 
of these reports and have made changes in the form wherever the interest of 
the companies demanded it. Every suggestion of merit has been welcomed 
by Mr. Lawton and adopted where practical. I recommend the continuance 
of these inspections, and believe in a short while that the inspector can, to 
advantage, be employed to survey and report upon fire protection of other 
than sprinkled manufacturing risks. I would especially invite your attention 
to his report on the sprinkler protection of cotton mill warehouses. 


FIRE INSPECTOR—ATLANTA, 
Davis Smith continues the work of this department and his reports, filed 
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with the stamping office in Atlanta, are subject to the inspection of all parties 
interested, 
STAMPING OFFICES, 


We have had requests for the appointment of stamping offices at Charles- 
ton, S. C., Macon and Columbus, Ga., and Farmville, Va., but the execu- 
tive committee have not felt authorized to incur this additional expense, and 
in view of applications, which are coming up at different times, it might be 
well for the association to adopt a rule as a guide for the committee, and at 
the same time provide for the additional expense, if it should be decided that 
new stamping offices can be located. The offices as now established have 
been rendering excellent service, in preserving the local tariffs and prevent- 
ing wholesale reductions commen to most local boards. Especially in the 
weekly inspection of cotton warehouses and other risks of a hazardous nature 
has the system been perfected. 


SPECIAL AGENTS. 


The field force, as now organized, consists of Messrs. F, C. Calkins, 
Arnold Marburg, R. L. Campbell and Jas. F. Johnson. Mr. Calkins has 
been engaged principally in Mississippi and Louisiana, and for a long time 
specially charged with the surveying of sugar houses in Louisiana, This 
work is now in the hands of the compact commission at New Orleans. Mr. 
Marburg has had charge of the revision of rates in the first-class cities, and his 
tariffs of Charleston, Richmond, Norfolk and Mobile shows most excellent 
judgment and accuracy. R. L. Campbell has been employed almost contin- 
uously in the State of Virginia, and renders to the advisory committee detailed 
reports, which in turn have been passed upon by the executive committee, 
and published. Jas. F. Johnson, who was employed by the association in 
1892, has again accepted service with us, succeeding F. A. Williams, resigned, 
and is now engaged in the revision of rates in the State of Florida. 


OFFICE FORCE. 


This department of the association’s bureau has had few changes, and I 
cannot, in closing this report, speak too highly of the loyalty of each of the 
young men employed in the office, Geo. B. Thompson has been the chief 
clerk, and his familiarity with every detail of the office entitles him to full 
consideration at your hands whenever my successor is elected. 

As it is now required of the association to revise and print the rates of all 
classes of cities and towns, it is absolutely necessary that the present printing 
office be either extended, or authority vested in the local boards at the excepted 
cities to print the local tariffs and rate slips themselves. With only a small 
foot-power press and two printers regularly employed, it is almost impossible 
to keep pace with the work of four special agents and two special inspectors, 
to say nothing of the vast amount of rate work sent in through local secreta- 
ries and managers. By close economy and hard work, we have been able 
to get out all work up to date in as satisfactory a manner as the means at hand 
would permit, but if further revision is to continue to any extent, the present 
limits will have to be enlarged. 


UNFINISHED BUSINESS. 


As a part of this report will be found certain matters of unfinished business 
which the executive committee have not yet acted upon and the association 
will, therefore, have to take up and either refer to the incoming executive 
committee, or dispose of at the annual meeting. 

Having made other business arrangements, which will necessitate my 
declining to stand for re-election, I take this opportunity of again assuring 
you of my high appreciation of the many courtesies extended to me by you 
personally, and the uniform consideration shown by each and every member 
of the executive committee. I sincerely trust that my work has been of value 
to the association, and that all of my shortcomings will, in time, be over- 
looked. Thanking you personally for the consideration shown, I am, yours 
respectfully, S. Y. Tupper, secretary. 


The financial statement accompanying the secretary’s report shows the 
receipts to have been $65,351 during the past thirteen months, and the dis- 
bursements $54,746, leaving a balance on hand of $10,605. 





Accidents Among Medical Men. 


AN investigation has just been made at the instance of the chairman, 
Ernest Hart, into the claims for sickness benefit which have arisen in the 
Medical Assurance Society during the last ten years in consequence of acci- 
dents, which the society includes, without any extra payment under, the gene- 
ral head of sickness. Medical men are, of course, specially liable to certain 
kind of accidents ; those, for instance, which happen at operations and post- 
mortem examinations. But the experience of the Medical Assurance Society 
shows that they are still more liable to accidents not directly connected with 
professional work. Thus, out of 175 different accidents recorded in the 
society’s claim registers, only nineteen can be directly traced to what we may 
call a professional cause. Nearly all these were in the form of blood poison- 
ing, poisoned finger, etc., and they produced in all 110 weeks’ sickness, or an 
average of about six weeks per claim. The most severe accidents are those 
happening in riding and driving. Of these forty-six have been so far regis- 
tered, and have produced a total aggregate incapacity of 494 weeks, or an 
average of eleven weeks per claim. Accidents of this kind seem to be rather 
more frequent than formerly, Several very serious cases are now on the 
books, and only last week, an old member of the society was killed by his 
horse bolting and overturning the trap in which he was driving. Medical 
practitioners in the rural districts are specially liable to accidents of this kind. 
One hundred and eight accident claims have arisen from sprains and other 
small injuries, producing in all 261 weeks’ illness, or an average of two and 
one-half weeks per claim, In many of these cases the circumstances under 
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which the sprain or other injury was produced have not been recorded, and 
probably some of them belong to the class of accident happening during pro- 
fessional occupations. Two accidents are recorded which are difficult to 
classify ; in each case the cause registered is ‘*‘ bite of dog.” The two bites 
produced five weeks’ illness ; fortunately, in neither case was there any sus- 
picion of hydrophobia. The summary of the accident claims shows that, dur- 
ing its ten years’ operations, the Medical Assurance Society has paid to its 
meinbers nearly £3000 as compensation for incapacity caused by accidents, 
and the correspondence in these cases shows clearly that the aid of the society 
is never more welcome than when it is required through an accident.—Aritish 
Medical Journal, 








MERE 


Life Insurance Notes. 
—An under average life insurance company is being talked of in Canada, 
—The Imperial Legion has been organized as a fraternal order at Denver. 
—The Absolute Life Assurance Company is being formed in England with 
a capital of £100,000. 
—The Preferred Bankers Life of Lansing, Mich., has removed its head- 
quarters to 35 W. Congress street, Detroit. 


—The Atlas Accident of Boston has appointed W. D. Bennage its general 
agent at Philadelphia to succeed Marshall G. Stevens. 


—Harry Webster, who carried $5000 life insurance and was murdered at 
Forrest City, Ark., is reported to have had two wives. 


—The Quaker Mutual Life Insurance Company of Elkhart, Ind., is a new 
organization, J. K, Gore is president and F. G. Stahr secretary. 


—Samuel R. Mumford, vice-president of the Michigan Mutual Life, died at 
his home ir Detroit on the 24th ult. He was sixty years of age. 


—Kentucky has admitted the Guarantors Liability, and Francis and F. S. 
Ferry of Louisville have been appointed general agents for the State. 


—The latest of Bourne’s Guides deals with the annual reversionary bonus 
added to policies of £100 and is a valuable addition to this useful series, 


—George F, Miller, general agent of the Pacific Mutual Life of California 
for the States of Ohio and West Virginia, has removed his office to the Davis 
block, Canton, O. 


—Recent insurance statistics show that if the wife dies first the husband 
on an average survives nine years; while if the husband dies first the wife 
survives eleven years. 


—James A. Belyea, who represented the Star Accident Company of Chicago 
in Detroit, has resigned and connected himself with the Metropolitan Acci- 
dent, also of Chicago. 


—The Guarantors Liability was the first company to step up to the Insur- 
ance Commissioner’s office in Ohio and deposit $50,000 in accordance with the 
requirements of the new law. 


—Life assurance conundrum—‘‘ What is that which is and is not, and 
which terminates without having any existence?” Answer: ‘‘ Not taken,”— 
7. and F, Chronicle, Montreal. 


—A number of gentlemen in New O:leans have found it necessary to pub- 
lish a card to the effect that they are no longer connected with the Southern 
Industrial Insurance Company of that city. 


—The Brotherhood of Locomotive Engineers has incorporated its insurance 
branch under the name of the Locomotive Engineers Mutual Life and Acci- 
dent Association, with headquarters at Cleveland, O. 


—‘‘I desire to express my entire satisfaction with the ‘ Handy Guide’ as I 
deem it the best publication on general information pertaining to life insur- 
ance that I have ever examined.”— Geo. W. Cephart, dtna Life, Salt Lake 
City. 

—B. Cleveland Sloan, who is a special agent of the Provident Life and 
Trust at Schenectady, N. Y., has published a little book on ‘* Don’t,” which 
contains some very good points for intending insurers in life insurance com- 
panies. 

—Cook county, Ill., has at length fallen into line with a plate glass com- 
pact. Companies can have only one policy writing agent each within the city 
limits, and commissions to outside agents are limited to twenty per cent. 
The compact goes into effect July 1. 

—The Hotel Mens Mutual Benefit Association of the United States and 
Canada has been incorporated in Illinois by Jewett Wilcox, Charles C. Hilton, 
Elijah S. Pinney, Henry J. Bohn, Frank Upman, Charles W. Dabb and L, 
E. Howard, with headquarters at Chicago, 

—Life insurance agents of Decatur, II]., have organized an association 
with the following officers: President, J. S. Galvin ; vice-president, J. W. 
Crane ; secretary and treasurer, E. F. Kuny; executive committee, J. S. 
Galvin, J. W. Crane, E. F. Kuny, L. J. Goodson and J. E. Nichols, 

—A life-size crayon portrait of E. B. Harper, president of the Mutual 
Reserve Fund Life Association, adorns the wall] of the office of E. D. Lud 

wig, superintendent of the association, in the Potter building, New York. 
It is finely executed, and is the work of Mr. Ludwig’s fifteen-year-old son. 

—The third edition of The Handy Guide has just been issued by The 
Spectator Company, giving the rates, applications and policy forms of the 
various life companies. We note that a number of improvements have been- 
added. The number of companies dealt with has been increased to forty- 


MENTION. 








THE SPECTATOR. 


341 


eight. Annuities, industrial rates, surrender value options, and terminal 
reserves both on the American and Actuaries tables are also given.— Zhe 
Insurance Monitor. 


—The semi-annual report of the receivers of the Charter Oak Life shows 
receipts of $1465 and disbursements of $6759 for the half year. The funds 
now amount to $67,972, a decrease of $5294 since the last report. At this 
rate the receivers will have another five years in which to draw their salaries 
of $5000 each. 


—‘‘ Don’t talk about life insurance companies to me,” said Mrs. Waggles, 
indignantly, ‘‘ They aren’t any good. Why, when my poor husband lay 
a-dyin’, I sent word to the Profitable Assurance Company of Schohair to 
come up and insure his life right away, and do you know the heathen wouldn't 
do it.’ —Harper’s Bazar, 

—The Bankers Life Insurance Company of the City of New York is the 
new name of the old Bank Clerks Mutual Benefit Association. This associa- 
tion was organized in 1869, and has paid over $500,000 in losses. H. P. 
Townsley is general manager, and he will place the company in a number of 
States as an active business-getter, 


—Handy Guide to Premium Rates, applications and policies of forty-five 
American and three Canadian life companies. This useful hand-book is so 
well known to insurance agents as to need no introduction, and it is only 
necessary to say that the present edition has been thoroughly revised and 
added to. Published by The Spectator Company, New York. Price, $2, 
bound in flexible leather.—/. and #'. Chronicle, Montreal. 


—A correspondent asks us as to the status of the National Life Insurance 
Company of the United States. This company has not done any business for 
some years past, but is allowing its contracts to runto maturity. It has ample 
funds to meet all obligations, its last report showing assets of over $2,000,000, 
with insurance outstanding of about $200,000, There will evidently be a 
goodly sum to divide when the existing contracts have been al] terminated, 


—The Alabama Life Agents Association was organized on Wednesday, May 
30, at Montgomery, with the following officers: President, James S. Wilcox; 
vice-presidents, Lee of Birmingham, Thames of Mobile; secretary, R. P. 
Dexter, Montgomery; treasurer, Ratliff of Birmingham. Executive com- 
mittee : Uhlfelder, Walker, Drum, Simonds, Zuccarrello, Ullman. Presi. 
dent was elected delegate to Chicago meeting and authorized to complete del- 
egation by appointment. ‘The next meeting will be at Birmingham, second 
Thursday in July. 

—Charles A. Weidenfeller will reach his forty-second birthday on June gth, 
and to celebrate the occasion, has invited his entire staff, consisting of 350 
men, to Buffalo Bill’s Wild West show. A special train, which starts from in 
front of the office direct to the grounds, has been chartered, and it has been 
also arranged to place the three assistants, who, with their staff, write the 
smallest volume of business for the week beginning June 4, in the mail coach 
when itis attacked by Indians, The coroner will be present in the event 
of the three unfortunates dying from fright. 


—A daily paper of New York, on Monday last, stated that the American 
Employers Liability Insurance Company of Jersey City was advertising a 
reduction in its capital. Secretary Macrae, when seen by a representative of 
THE SPECTATOR, explained that when the directors complied with the order 
of the New Jersey Insurance Commissioner to put up additional funds of 
$100,000, they first wiped out the existing impairment by reducing the capital 
stock to $100,000, The required $100,000 was then paid in, restoring the 
capital to its original amount, viz., $200,000. The New Jersey Commissioner 
now requires another $30,000 to put the company on a good financial footing, 
and this amount, Mr. Macrae says, will shortly be paid in by the stockholders, 


—The Pacific Mutual Life Insurance Company of California held a meet- 
ing of all of its general agents at the Southern hotel in St. Louis, May 22, 23 
and 24. This meeting was presided over by Geo, A. Moore, president of the 
company, and was attended by the following general agents: Ira B. Jackson 
and W, M. Crehan of Denver; W. P. Motley, Kansas City ; P. W. Voogt 
and F, H. Beaver, San Francisco;.I, C, Ayres, Williamsport, Pa.; H. B. 
Hawley, Des Moines ; H. F. Limback, Omaha ; Elkin Moses, New Orleans; 
C. W. Riner, Cheyenne; Geo. F. Miller, Canton, O.; B. F. Wright, St. 
Paul ; W. B. McMillan, San Antonia; F. S. Clark, Grand Rapids; T. H. 
McDearmon, St. Louis; and D. M. Baker, Chicago. Great interest was 
manifested, and the general good of the company and its general agencies 
was fully discussed. It is the intention of the company to have such a meet- 
ing of its general agents every year hereafter at about the same time, 


— Delegates to the annual meeting of the National Association of Life 
Underwriters have been selected as follows: Minnesota—L. D. Wilkes, 
Equitable; E. W. Peet, Mutual; J. Watson Smith, Provident Life and 
Trust ; B. F. Stahl, Aitna; I. Kaufmann, Northwestern ; alternates, Rukard 
Iiurd, Washington; J. F. Stimmel, John Hancock; W. H. Murphy, 
National, Vt.; C. W. Van Tuyl, State Mutual; F. E. Ford, Travelers, 
Philadelphia—William H. Lambert, Mutual; H. C. Lippincott, Penn 
Mutual; I. Layton Register, Equitable; D. A, Keyes, Mutual Benefit ; 
William G. Carroll, Connecticut General ; alternates, Frank Read, National . 
F. A. Howard, State Mutual; H. O. Chapman, Connecticut Mutual ; 
Richard Fisher, Washington; Frank E, Hammer, John Hancock. Western 
New York—Charles E, Bayliss. Mutual; Arthur B, Abernethy, Phcenix 
Mutual; Frank C, Mann, National, Vt.: Robert M. Harding, Equitable ; 
Henry Wertimer, Prudential ; alternates, Joseph W. Pressy, Penn Mutual ; 
C. O. Dewey, Phoenix Mutual; M. D. L. Hayes, Northwestern; E. A. 
Spencer, Equitable; H. S. Munson, tna. District of Columbia—F, K, 
Raymond, Ulysses S. Roulette and D. G, Hendrick; alternates, Edward 
N. Burns, Robert Cook and Charles B. Fonda. 
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towns, have been more important and perplexing than at any-previous time. 
They have done a most valuable and laborious work and deserve special men- 
tion therefor. 

I am sure, gentlemen, that the matters I have at too tedious length had the 
honor to present to you, will have your best consideration, I need not incite 
you to increased interest in behalf of an association that had its origin in your 
united and harmonious efforts, and which has flourished since under your 
continued fostering care. It was founded in good and honest purpose, and 
on the principle of good faith, in its observance of its rules and the obliga- 
tions assured each to the other. Continually developing in usefulness, it 
exerts its powers and makes its influence felt in every portion of its wide- 
spread territory ; and stands forth now, in all its strength, the peer of the 
greatest fire insurance association of its character in the world. But, though 
accomplishing so much in the past, the future must tell of still greater 
achievements—in the better accomplishment of which I shall gladly welcome 
my successor in the high office with which, for the past six terms, you have 
honored me, and confidently look forward to the increasing fame and glory 
of the South-Eastern Tariff Association, in profits to the companies, benefits 
to the assured, and good to all. 

SECRETARY’S REPORT. 
ALTANTA, GA,, June 2, 1894. 

Major Livingston Mims, President,—I have the honor to hand you here- 
with a report of the operations of this association for the thirteen months end- 
ing May 31, 1894. During that period two assessments have been made to 
cover the expenses of the association proper. The first payable July 1, 1893, 
and based upon the business of the fiscal year ending June 31, 1893. The 
second payable January 1, 1894. and based upon the same returns, Each of 
these assessments were three-eighths of one per cent, aggregating for the year 
three-quarters of one per cent. To meet the expenses of the New Orleans 
compact assessments have been levied as follows: In July, 1893, one anda 
half per cent on the business of the six months ending June 30, 1893. In 
January, 1894, one and a half per cent on the premiums for the six months 
ending December 31, 1893. The receipts and disbursements of these assess- 
ments for the fiscal year in detail, and itemized, will be found as a part of 
this report. 

Major Hutson Lee having resigned as associate member of the executive 
committee from South Carolina, W. D. Deane was elected on January 5 to 
succeed him. 

VIRGINIA ADVISORY COMMITTEE, 

This committee, consisting of Messrs. Warren, Churchill, Hewes, Andrews, 
Dewey, Deane, Ewens and Randolph, have rendered most efficient service to 
the association in the intelligent treatment of all matters relating to the State 
of Virginia, and their careful revision of the local tariffs has resulted in a 
large portion of the State being specifically rated. A difference of opinion 
prevails among certain members as to the adequacy of the general tariffs in 
what is known as the ‘‘ valley” and ‘* southwest’ counties, It might be well 
to call this to the attention of the annual meeting. 

New ORLEANS COMPACT. 


Manager Nelson has, with rare tact and steady perseverance, succeeded in 
bringing about a most healthful and general observance of our rules and 
regulations at New Orleans, and we have, at this time, but one agency 
charged with violation. This case will be found referred to by a resolution 
of the Compact Commission, adopted at its May meeting. When it is con- 
sidered that New Orleans has a large number of agents writing business all 
over the State, and many operating also in the State of Mississippi, the suc- 
cess of the manager in preventing any serious evasion of the tariff or disregard 
of our rules deserves your highest commendation. 

ELEctrIc LIGHT INSPECTIONS, 


A. M. Schoen is now satisfactorily and intelligently performing the duties 
of chief electrician, it having been found advisable to dispense with the 
service of his assistant, Chas. H. Smith. Every important city and town 
within the territory of the association using electric lights has been inspected, 
and in many instances, where occasion demanded it, two and three reinspec- 
tions have been made. ‘The inspector has succeeded in allaying, to a great 
extent, the prejudice against the association engendered by ignorant and care- 
less electricians connected with some of the supply companies making instal- 
lations with this field. Mr. Schoen has prepared, and we have in our posses- 
* sion, manuscript of a hand-book, which I would recommend that you have 
published, as it is specially prepared to assist special agents, who are not 
electricians themselves, in passing upon certain features of these installations 
in their regular inspections. This work shows that we have in Mr, Schoen 
one ot the best equipped electricians employed by any underwriters associa- 
tion. 

AUTOMATIC SPRINKLER INSPECTIONS, 

In conformity with the action of the association at its last meeting the 
executive committee, in September last, engaged the services of S, F, Law- 
ton as inspector of sprinkled risks, and I cannot too highly commend his 
efficiency and painstaking interest in perfecting the system of inspection now 
under his care. I have given personal attention to the proper promulgation 
of these reports and have made changes in the form wherever the interest of 
the companies demanded it. Every suggestion of merit has been welcomed 
by Mr. Lawton and adopted where practical. I recommend the continuance 
of these inspections, and believe in a short while that the inspector can, to 
advantage, be employed to survey and report upon fire protection of other 
than sprinkled manufacturing risks. I would especially invite your attention 
to his report on the sprinkler protection of cotton mill warehouses, 


FIRE INSPECTOR—ATLANTA. 
Davis Smith continues the work of this department and his reports, filed 
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with the stamping office in Atlanta, are subject to the inspection of all parties 
interested, 
STAMPING OFFICES. 

We have had requests for the appointment of stamping offices at Charles- 
ton, S. C., Macon and Columbus, Ga., and Farmville, Va., but the execu- 
tive committee have not felt authorized to incur this additional expense, and 
in view of applications, which are coming up at different times, it might be 
well for the association to adopt a rule as a guide for the committee, and at 
the same time provide for the additional expense, if it should be decided that 
new stamping offices can be located. ‘The offices as now established have 
been rendering excellent service, in preserving the local tariffs and prevent- 
ing wholesale reductions commen to most local boards. Especially in the 
weekly inspection of cotton warehouses and other risks of a hazardous nature 
has the system been perfected. 


SPECIAL AGENTS. 


The field force, as now organized, consists of Messrs. F. C. Calkins, 
Arnold Marburg, R. L. Campbell and Jas. F. Johnson. Mr, Calkins has 
been engaged principally in Mississippi and Louisiana, and for a long time 
specially charged with the surveying of sugar houses in Louisiana, This 
work is now in the hands of the compact commission at New Orleans. Mr. 
Marburg has had charge of the revision of rates in the first-class cities, and his 
tariffs of Charleston, Richmond, Norfolk and Mobile shows most excellent 
judgment and accuracy. R. L. Campbell has been employed almost contin- 
uously in the State of Virginia, and renders to the advisory committee detailed 
reports, which in turn have been passed upon by the executive committee, 
and published. Jas. F. Johnson, who was employed by the association in 
1892, has again accepted service with us, succeeding F, A. Williams, resigned, 
and is now engaged in the revision of rates in the State of Florida. 

OFFICE FORCE. 

This department of the association’s bureau has had few changes, and I 
cannot, in closing this report, speak too highly of the loyalty of each of the 
young men employed in the office. Geo. B. Thompson has been the chief 
clerk, and his familiarity with every detail of the office entitles him to full 
consideration at your hands whenever my successor is elected. 

As it is now required of the association to revise and print the rates of all 
classes of cities and towns, it is absolutely necessary that the present printing 
office be either extended, or authority vested in the local boards at the excepted 
cities to print the local tariffs and rate slips themselves. With only a small 
foot-power press and two printers regularly employed, it is almost impossible 
to keep pace with the work of four special agents and two special inspectors, 
to say nothing of the vast amount of rate work sent in through local secreta- 
ries and managers. By close economy and hard work, we have been able 
to get out all work up to date in as satisfactory a manner as the means at hand 
would permit, but if further revision is to continue to any extent, the present 
limits will have to be enlarged. 

UNFINISHED BUSINESS. 

As a part of this report will be found certain matters of unfinished business 
which the executive committee have not yet acted upon and the association 
will, therefore, have to take up and either refer to the incoming executive 
committee, or dispose of at the annual meeting. 

Having made other business arrangements, which will necessitate my 
declining to stand for re-election, I take this opportunity of again assuring 
you of my high appreciation of the many courtesies extended to me by you 
personally, and the uniform consideration shown by each and every member 
of the executive committee. I sincerely trust that my work has been of value 
to the association, and that all of my shortcomings will, in time, be over- 
looked. Thanking you personally for the consideration shown, I am, yours 
respectfully, S. Y. TUPPER, secretary. 


The financial statement accompanying the secretary’s report shows the 
receipts to have been $65,351 during the past thirteen months, and the dis- 
bursements $54,746, leaving a balance on hand of $10,605. 





Accidents Among Medical Men. 


AN investigation has just been made at the instance of the chairman, 
Ernest Hart, into the claims for sickness benefit which have arisen in the 
Medical Assurance Society during the last ten years in consequence of acci- 
dents, which the society includes, without any extra payment under, the gene- 
ral head of sickness. Medical men are, of course, specially liable to certain 
kind of accidents ; those, for instance, which happen at operations and post- 
mortem examinations. But the experience of the Medical Assurance Society 
shows that they are still more liable to accidents not directly connected with 
professional work. Thus, out of 175 different accidents recorded in the 
society’s claim registers, only nineteen can be directly traced to what we may 
call a professional cause. Nearly all these were in the form of blood poison- 
ing, poisoned finger, etc., and they produced in all 110 weeks’ sickness, or an 
average of about six weeks per claim. The most severe accidents are those 
happening in riding and driving. Of these forty-six have been so far regis- 
tered, and have produced a total aggregate incapacity of 494 weeks, or an 
average of eleven weeks per claim. Accidents of this kind seem to be rather 
more frequent than formerly. Several very serious cases are now on the 
books, and only last week, an old member of the society was killed by his 
horse bolting and overturning the trap in which he was driving. Medical 
practitioners in the rural districts are specially liable to accidents of this kind. 
One hundred and eight accident claims have arisen from sprains and other 
small injuries, producing in all 261 weeks’ illness, or an average of two and 
one-half weeks per claim, In many of these cases the circumstances under 
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which the sprain or other injury was produced have not been recorded, and 
probably some of them belong to the class of accident happening during pro- 
fessional occupations. Two accidents are recorded which are difficult to 
classify ; in each case the cause registered is ‘‘ bite of dog.” The two bites 
produced five weeks’ illness ; fortunately, in neither case was there any sus- 
picion of hydrophobia, The summary of the accident claims shows that, dur- 
ing its ten years’ operations, the Medical Assurance Society has paid to its 
meinbers nearly £3000 as compensation for incapacity caused by accidents, 
and the correspondence in these cases shows clearly that the aid of the society 
is never more welcome than when it is required through an accident.—Aritish 
Medical Journal, 








MERE MENTION. 


Life Insurance Notes. 
—An under average life insurance company is being talked of in Canada, 
—The Imperial Legion has been organized as a fraternal order at Denver. 


—The Absolute Life Assurance Company is being formed in England with 
a capital of £100,000. 

—The Preferred Bankers Life of Lansing, Mich., has removed its head- 
quarters to 35 W. Congress street, Detroit. 

—The Atlas Accident of Boston has appointed W. D. Bennage its general 
agent at Philadelphia to succeed Marshall G. Stevens. 

—Harry Webster, who carried $5000 life insurance and was murdered at 
Forrest City, Ark., is reported to have had two wives. 

—The Quaker Mutual Life Insurance Company of Elkhart, Ind., is a new 
organization, J. K, Gore is president and F. G. Stahr secretary. 

—Samuel R. Mumford, vice-president of the Michigan Mutual Life, died at 
his home ir Detroit on the 24th ult. He was sixty years of age. 

—Kentucky has admitted the Guarantors Liability, and Francis and F. S. 
Ferry of Louisville have been appointed general agents for the State. 

—The latest of Bourne’s Guides deals with the annual reversionary bonus 
added to policies of £100 and is a valuable addition to this useful series, 

—George F, Miller, general agent of the Pacific Mutual Life of California 
for the States of Ohio and West Virginia, has removed his office to the Davis 
block, Canton, O. 

—Recent insurance statistics show that if the wife dies first the husband 
on an average survives nine years; while if the husband dies first the wife 
survives eleven years. 

—James A. Belyea, who represented the Star Accident Company of Chicago 
in Detroit, has resigned and connected himself with the Metropolitan Acci- 
dent, also of Chicago. 

—The Guarantors Liability was the first company to step up to the Insur- 
ance Commissioner’s office in Ohio and deposit $50,000 in accordance with the 
requirements of the new law. 

—Life assurance conundrum-—‘‘ What is that which is and is not, and 
which terminates without having any existence?” Answer: ‘* Not taken,”— 
7. and F. Chronicle, Montreal. 

—A number of gentlemen in New O:leans have found it necessary to pub- 
lish a card to the effect that they are no longer connected with the Southern 
Industrial Insurance Company of that city. 

—The Brotherhood of Locomotive Engineers has incorporated its insurance 
branch under the name of the Locomotive Engineers Mutual Life and Acci- 
dent Association, with headquarters at Cleveland, O. 

—‘‘I desire to express my entire satisfaction with the ‘ Handy Guide’ as I 
deem it the best publication on general information pertaining to life insur- 
ance that I have ever examined.”— Geo. W. Gephart, dtna Life, Salt Lake 
City. 

—B. Cleveland Sloan, who is a special agent of the Provident Life and 
Trust at Schenectady, N. Y., has published a little book on ‘* Don’t,” which 
contains some very good points for intending insurers in life insurance com- 
panies. 

—Cook county, IIl., has at length fallen into line with a plate glass com- 
pact. Companies can have only one policy writing agent each within the city 
limits, and commissions to outside agents are limited to twenty per cent. 
The compact goes into effect July 1. 

—The Hotel Mens Mutual Benefit Association of the United States and 
Canada has been incorporated in Illinois by Jewett Wilcox, Charles C, Hilton, 
Elijah S, Pinney, Henry J. Bohn, Frank Upman, Charles W. Dabb and L, 
E. Howard, with headquarters at Chicago. 

—Life insurance agents of Decatur, IIl., have organized an association 
with the following officers: President, J. S. Galvin ; vice-president, J. W. 
Crane ; secretary and treasurer, E. F. Kuny; executive committee, J. S. 
Galvin, J. W. Crane, E. F. Kuny, L. J. Goodson and J. E. Nichols, 

—A life-size crayon portrait of E. B. Harper, president of the Mutual 
Reserve Fund Life Association, adorns the wall of the office of E. D. Lud 
wig, superintendent of the association, in the Potter building, New York. 
It is finely executed, and is the work of Mr. Ludwig’s fifteen-year-old son. 

—The third edition of The Handy Guide has just been issued by The 
Spectator Company, giving the rates, applications and policy forms of the 
various life companies. We note that a number of improvements have been 
added. ‘The number of companies dealt with has been increased to forty- 
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eight. Annuities, industrial rates, surrender value options, and terminal 
reserves both on the American and Actuaries tables are also given.— Zhe 
Insurance Monitor. 

—The semi-annual report of the receivers of the Charter Oak Life shows 
receipts of $1465 and disbursements of $6759 for the half year. The funds 
now amount to $67,972, a decrease of $5294 since the last report. At this 
rate the receivers will have another five years in which to draw their salaries 
of $5000 each. 

—‘‘ Don’t talk about life insurance companies to me,” said Mrs, Waggles, 
indignantly. ‘‘ They aren’t any good. Why, when my poor husband lay 
a-dyin’, I sent word to the Profitable Assurance Company of Schoha:r to 
come up and insure his life right away, and do you know the heathen wouldn't 
do it.’ —Harper’s Bazar, 

—The Bankers Life Insurance Company of the City of New York is the 
new name of the old Bank Clerks Mutual Benefit Association. This associa- 
tion was organized in 1869, and has paid over $500,000 in losses. H, P. 
Townsley is general manager, and he will place the company in a number of 
States as an active business-getter. 


—Handy Guide to Premium Rates, applications and policies of forty-five 
American and three Canadian life companies. This useful hand-book is so 
well known to insurance agents as to need no introduction, and it is only 
necessary to say that the present edition has been thoroughly revised and 
added to. Published by The Spectator Company, New York. Price, $2, 
bound in flexible leather.—/. and +. Chronicle, Montreal. 


—A correspondent asks us as to the status of the National Life Insurance 
Company of the United States. This company has not done any business for 
some years past, but is allowing its contracts to runto maturity. It has ample 
funds to meet all obligations, its last report showing assets of over $2,000,000, 
with insurance outstanding of about $200,000, There will evidently be a 
goodly sum to divide when the existing contracts have been all terminated, 


—The Alabama Life Agents Association was organized on Wednesday, May 
30, at Montgomery, with the following officers: President, James S. Wilcox; 
vice-presidents, Lee of Birmingham, Thames of Mobile; secretary, R. P. 
Dexter, Montgomery; treasurer, Ratliff of Birmingham. Executive com- 
mittee : Uhlfelder, Walker, Drum, Simonds, Zuccarrello, Ullman. Presi. 
dent was elected delegate to Chicago meeting and authorized to complete del- 
egation by appointment. ‘The next meeting will be at Birmingham, second 
Thursday in July. 

—Charles A. Weidenfeller will reach his forty-second birthday on June gth, 
and to celebrate the occasion, has invited his entire staff, consisting of 350 
men, to Buffalo Bill’s Wild West show. A special train, which starts from in 
front of the office direct to the grounds, has been chartered, and it has been 
also arranged to place the three assistants, who, with their staff, write the 
smallest volume of business for the week beginning June 4, in the mail coach 
when it is attacked by Indians. The coroner will be present in the event 
of the three unfortunates dying from fright. 


—A daily paper of New York, on Monday last, stated that the American 
Employers Liability Insurance Company of Jersey City was advertising a 
reduction in its capital. Secretary Macrae, when seen by a representative of 
THE SPECTATOR, explained that when the directors complied with the order 
of the New Jersey Insurance Commissioner to put up additional funds of 
$100,000, they first wiped out the existing impairment by reducing the capital 
stock to $100,000, The required $100,000 was then paid in, restoring the 
capital to its original amount, viz., $200,000. The New Jersey Commissioner 
now requires another $30,000 to put the company on a good financial footing, 
and this amount, Mr. Macrae says, will shortly be paid in by the stockholders, 


—The Pacific Mutual Life Insurance Company of California held a meet- 
ing of all of its general agents at the Southern hotel in St. Louis, May 22, 23 
and 24. This meeting was presided over by Geo. A. Moore, president of the 
company, and was attended by the following general agents: Ira B. Jackson 
and W. M. Crehan of Denver; W. P. Motley, Kansas City ; P. W. Voogt 
and F, H. Beaver, San Francisco; I. C, Ayres, Williamsport, Pa.; H. B. 
Hiawley, Des Moines ; H. F. Limback, Omaha ; Elkin Moses, New Orleans; 
C. W. Riner, Cheyenne; Geo. F. Miller, Canton, O.; B. F. Wright, St. 
Paul; W. B. McMillan, San Antonia; F, S, Clark, Grand Rapids; T. H. 
McDearmon, St. Louis; and D. M. Baker, Chicago. Great interest was 
manifested, and the general good of the company and its general agencies 
was fully discussed. It is the intention of the company to have such a meet- 
ing of its general agents every year hereafter at about the same time. 


—Delegates to the annual meeting of the National Association of Life 
Underwriters have been selected as follows: Minnesota—L. D. Wilkes, 
Equitable; E. W. Peet, Mutual; J. Watson Smith, Provident Life and 
Trust ; B. F. Stahl, A2tna; I. Kaufmann, Northwestern ; alternates, Rukard 
Hurd, Washington; J. F. Stimmel, John Hancock; W. H. Murphy, 
National, Vt.; C. W. Van Tuyl, State Mutual; F. E. Ford, Travelers, 
Philadelphia—William H. Lambert, Mutual; H. C. Lippincott, Penn 
Mutual; I, Layton Register, Equitable; D. A, Keyes, Mutual Benefit ; 
William G. Carroll, Connecticut General ; alternates, Frank Read, National ; 
F. A. Howard, State Mutual; H. O. Chapman, Connecticut Mutual ; 
Richard Fisher, Washington; Frank E. Hammer, John Hancock. Western 
New York—Charles E, Bayliss. Mutual; Arthur B, Abernethy, Phoenix 
Mutual; Frank C. Mann, National, Vt.: Robert M. Harding, Equitable ; 
Henry Wertimer, Prudential ; alternates, Joseph W. Pressy, Penn Mutual ; 
C. O. Dewey, Phoenix Mutual; M. D. L. Hayes, Northwestern; E. A. 
Spencer, Equitable ; H. S. Munson, 42tna, District of Columbia—F, K. 
Raymond, Ulysses S. Roulette and LD, G, Hendrick; alternates, Edward 
N. Burns, Robert Cook and Charles B, Fonda. 
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Fire Insurance Notes. 

—Tornado rates are up in Texas, 

—Geo. P. Field of Boston sailed for Europe yesterday. 

— Many Albany risks are reported to be defectively wired. 

—The Home of New York has been readmitted to Kansas, 

— The fire department of New Britain, Conn., may be investigated. 

—The business of the Eagle of Cincinnati is said to be in the market. 

— Maginn & Hollman have given up the Hanover’s St. Louis agency. 

—lIt is reported that the Evansville of Evansville, Ind., would reinsure. 

—The Guardian’s United States affairs will be wound up by J. L. Kendig. 

—Managing Director Dorrien of the Hamburg-Bremen is visiting New 
York. 

—Abe Marks becomes a partner with his father in the New Orleans firm of 
Fred Marks & Son, 

—The organ manufacturers are blamed by the fire marshal for the Taber. 
nacle fire in Brooklyn. 

—The Mountain Field Club was scheduled to hold its annual meeting yes- 
terday at Denver, Col. 

—Underwriters are stirring up Denver (Col.) officials in an effort to obtain 
better protection from fire. 

—A Western department will probably be established at Chicago by the 
North British and Mercantile. 

—James Valentine, general manager of the Northern of London, is expected 
to visit America at an early date. 


—A fifteen per cent bonus is being paid on contributory policies of the 
North China on the Pacific coast. 


—John D. Young is mentioned as being a candidate for the presidency of 
the South-Eastern Tariff Association. 


—Policies in L’Esperance of Brussels are reported as being offered in the 
West by Lewis & Daynes of New York. 


—lIn the West it is becoming necessary to use oil for fuel owing to the 
scarcity of coal, thus increasing the hazard. 


— Indictments have been found against several officers and directors of the 
Washington Farmers of Spokane charging them with conspiracy, 


—E. S. Wheeler, special agent for the Newark Fire, takes charge of Ohio 
and Michigan, formerly covered by T. C. Parsons of Cleveland, as general 
agent. 

—A new company is being organized at Boston, with $200,000 capital and 
$50,000 surplus. J. B. Fitzpatrick will be its president and P. J. Gormelly 
will probably become secretary. 

—Clinton Weeks & Co. of Chicago have been appointed agents for the 
Commercial Lloyds of New York. The Columbian Fire Lloyds of New York 
is also represented by this agency. 

—F.C. Moore, president of the Continental, was presented last week with 
a silver dinner service by the company’s employees, on the completion of his 
twenty-fifth year with the company. 


—Gardner & Peck of Chicago have secured a judgment against the St. Paul 
German for $4856 and interest, which sum was paid by them on the company’s 
failure for return premiums and losses, 


—wN. W. Meserole, branch manager for the Guardian’s Western department 
at Chicago, may return to New York. His name is mentioned in connection 
with the vacant secretaryship of the Greenwich. 


—H. A. Richardson becomes president of the Industrial Insurance Com- 
pany of Providence, R. I., just organized to transact fire and marine insur- 
ance. It is reported that Mr. Richardson is forming a Lloyds, 


—The Lombard Assurance Company, Limited, has been registered by 
Deacon & Co, at London, Eng., with a capital of 41,000,000, divided into 
100,000 shares, The original seven signatories hold one share each, 


—In the first four months of 1894 the Inter-State Fire Association of New 
Orleans received $27,505 net for premiums, and had losses amounting to but 
$11,717. Breedlove Smith is president and R. I.. Emery secretary of the 
company. 

—The name of the Jefferson of Wheeling was inadvertently omitted from 
the list of West Virginia companies which are licensed to operate in their home 
State which was printed in THE SPECTATOR last week. It should have been 
included. 


—At St. Louis, Mo., the Court of Appeals reverses the verdict of a jury in 
a lower court giving judgment for the plaintiff in the case of Abe Strouse 
vs. The Insurance Company of North America, Fraudulent negligence was 
proved in the case. 

—The constitution and by-laws of the new Chicago Underwriters Associa 
tion were adopted on Tuesday with only one vote in opposition. Officers 
were elected as follows: President, S. A. Rothermel; vice-president, C. S, 
Pellett ; secretary, R. M. Trimmingham. The old association will be con- 
tinued until the new one is thoroughly organized. 


—An attempt will be made in the Louisiana legislature to break up the 
New Orleans compact. Another bill provides that *‘In all suits on a policy 
of insurance the defendant may be sued either at the domicile of the insurance 
company or in the place where its principal agency is established, or in the 
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parish where the loss occurred, whether it be in a case of fire, marine or life 
insurance,” 


—A Virginia company, the Shenandoah Valley of Winchester, was acci- 
dentally included in the list of unauthorized West Virginia companies in 
last week’s issue. The Shenandoah Valley is licensed to operate in its home 
State, Virginia. 

—Last week we noticed the fact that the town of Bolivar, Mo., was being 
boycotted by the insurance companies. Now the same tactics are being pur- 
sued in regard to an individual insurer at Springfield, Mo., because of his 
active opposition to the companies. 

—Look out for policies in the Transatlantic Fire Insurance Corporation, 
Limited, of London, Eng. Nothing is known of the company here, and 
apparently it is unknown in London, as the best authorities do not include 
any company of that name in their records. 

—E. A. Swain, who was formerly manager of agencies of the United 
Underwriters of Atlanta, Ga., and later connected with the Home of New 
Orleans, will have charge of the settlement of business growing out of the 
reinsurance deals of the New York Underwriters Agency. 


—Insurance agent—Have you your house insured against fire? Mrs, 
Holmes—No, sir. I, A.—Are you not afraid of fires? Mrs. H.—I am not, 
but my husband is very much in awe of them. I. A.—Thatso? Mrs. H.— 


Yes ; during the ten years of our married life he has never kindled a fire.— 
Truth, 


—Isaacson & Livingston of New Orleans have dissolved partnership. 
Edward Livingston and Wm. A. Brand have formed the firm of Brand & Liv- 
ingston, and will represent the New York Underwriters Agency, Hanover of 
New York, Northern of London, Inter State Fire Association of New Orleans 
and the London Guarantee and Accident Company. 

—Sales and quotations of insurance stocks. At Albany—A)bany, 120 to 
130; Commerce, 100 bid. At Toronto—British-America, 111 bid; Western, 
147% to149. At Hartford—Eétna, 245 bid; Hartford, 310 bid; Phoenix, 175 
bid; Connecticut, 115 to 118; National,133 bid; Orient, 48 to 5114; Hartford 
Steam Boiler, 105 bid; Aitna Life, 210 to 230; Connecticut General Life, 
125 bid; Hartford Life and Annuity, 120 bid; Travelers, 188 to 18634. At 
New Orleans—Crescent, 45 to 70; Firemens, 10 bid; Germania, 85 bid; 
Hibernia, 85 to g0%4; Lafayette, 83 bid; Mechanics and Traders, 77 to §3%4; 
New Orleans Insurance Association, 1614 to1714; Southern, 83 bid; Teutonia, 
126 bid. At Brooklyn—Kings County, 163 bid; Nassau, 140 bid; Phenix, 
115 asked; Williamsburgh City, 300 to 320. 


Philadelphia [ention. 


—Local agents of Camden, N. J., have entered into an agreement to 
charge twenty-five cents for every endorsement made on policies covering 
property in that city. This is a good example for larger cities to follow. 

—The reform committee of contributors of the Philadelphia Contribution- 
ship has sent out several circulars criticising the management in the past 
twenty years. The new election recently authorized will be held to-day at the 
old Philadelphia and Reading railroad offices on Fourth street, below Walnut, 
from 10 A. M. to5 P.M. The outcome will be awaited with interest. 


—The Underwriters Agency take the place of the late departed Guardian 
in the agency of Bradway & Jocher, and the arrangement will no doubt be a 
benefit to all concerned, the Underwriters being much more liberal than the 
Guardian ; and judging by the success made by Bradway & Jocher in the 
management of the National of Hartford, Mr. Stoddard will have no reason 
to complain. 

—The Williamsport Mutual Fire Insurance Company have established their 
agency in Philadelphia, John Huston, Jr., being their representative, with 
headquarters at No. 411 Walnut street, Philadelphia. ‘This company does 
business on the cash basis only, and is composed of a number of representa- 
tive business men of Williamsport. The officers of the company are: J. C. 
Hill, president; Hon. W. E. Ritter, vice-president; R. S. Mellick, secre- 
tary. 

—The Hartford Fire Insurance Company have appointed Brockie & Welsh 
independent agents for Philadelphia and vicinity, reporting direct to the 
Creth & Sullivan also represent this company in the capacity of 


company. 
local agents. Brockie & Welsh are one of the coming firms of the younger 
element. They recently opened handsome quarters on the first floor of the 


Manhattan Life Insurance Company’s building. In addition to the Hartford, 
they have the fire and marine agency of the London Assurance. 


AUTOMATIC SPRINKLER NOTES. 
—-The Hibbard head and wet and drv pipe valves, manufactured by the Amer 
ican Fire Extinguisher Company, have »een approved by the Chicago Fire Under- 
writers Association. 





AGENCY APPOINTMENTS. 

—C. W. Drew & Co., agents for the Traders, at Chicago. 

—H. N. Conn, general agent for the Home Life for Maine. 

—Brockie & Welsh, agents at Philadelphia for the Hartford Fire. 

—S. W. Brown, agent for the New York Underwriters Ayency, at Boston. 

—J. R. Hutchison, special agent for the Lancashire for Chicago and Cook 
county, Il. 

—A. C. Olds, assistant special agent for the Phenix of Brooklyn in Missouri, 
with headquarters at Kansas City. 

—Rehm & Van Deinse, Indianapolis, general agents for the Equitable Mutual 
Fire of New York, for Ohio and Kentucky. 














